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The Members,

Your directors present 16t Annual Report for your consideration and approval
together with the Audited Financial Statements of the Company for the Financial Year

ended March 31, 2025.

The comparative figures of the financial results on standalone & consolidated basis
for the financial year under review vis-a-vis those of the last financial year given

below:

1) FINANCIAL SUMMARY OR HIGHLIGHTS

(Rs. In lakhs)
PARTICULARS 2024-25 2023-24
Standalone | Consolidated | Standalone | Consolidated
Revenue from Operations 40,195.35 99,972.06 32,985.47 88,790.70
Other Income 2,122.40 1,715.27 1,611.56 1,220.78
Total Revenue 42,317.75 1,01,687.33 34,597.03 90,011.48
Less: Expenses 37,780.00 84,509.59 32,508.52 75,336.09
Profit before Exceptional,
Extraordinary Items & 4,537.75 17,177.74 2,088.51 14,675.39
Taxation
Extraordinary Items - - - -
Profit Before Tax 4,537.75 17,177.74 2,088.51 14,675.39
Less:
1. Current tax:
e Related to current year 1,118.44 3,803.32 472.59 3,135.07
e Related to earlier years 5.21 5.69 (1.94) 12.92
2. Deferred Tax (Liability)/ 35.80 246.98 (57.69) 143.69
Asset
MAT Credit-Utilised - - - -
MAT Credit-Written Off = = = =
Profit (Loss) for the year 3,378.30 13,121.75 1,675.55 11,383.71

2) PERFORMANCE REVIEW/ STATE OF COMPANY’S AFFAIRS
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Your Company is primarily engaged in the business of grinding and manufacturing
of cement. The Company is currently undergoing growth process, and the Board of
Directors strongly believes that the Company’s future growth plans will significantly
enhance its market position and overall growth trajectory.

During the year, the business environment remained challenging due to increased
regulatory pressures. Despite these headwinds, your Company has actively navigated
these challenges to strengthen the fundamentals of the business.

The Financial Year 2024-25 was an extremely active and transformational period for
your Company. A strong focus was placed on compliance, operational efficiency, and
capacity utilization, laying a solid foundation for sustained growth.

The Financial highlights for F.Y. 2024-25 are as under:

Total Revenue 42,317.75 34,597.03
Profit After Tax (PAT) 3,378.30 1,675.55

SHARE CAPITAL OF COMPANY

As on 01t April, 2024, the Authorized Capital of the Company stood at
Rs. 84,96,66,100/- (Rupees Eighty-Four Crores Ninety-Six Lakhs Sixty-Six Thousand
and One Hundred Only) divided into 8,49,66,610 (Eight Crore Forty-Nine Lakhs Sixty-
Six Thousand Six Hundred and Ten only) Equity Shares of Rs. 10/- (Rupees Ten) each.

The Paid-up Capital of the Company as on that date was Rs. 74,56,96,500/ - (Rupees
Seventy-Four Crores Fifty-Six Lakhs Ninety-Six Thousand and Five Hundred Only)
divided into 7,45,69,650 (Seven Crore Forty-Five Lakhs Sixty Nine Thousand Six
Hundred and Fifty Only) Equity Shares of Rs. 10/- (Rupees Ten) each.

There was no change in the Authorized and Paid-up Share Capital of the Company
during the Financial Year 2024-25.

AMOUNT TRANSFERRED TO GENERAL RESERVE

The Board of Directors of your company has decided not to transfer any amount to
the Reserves for the financial year under review.

DIVIDEND
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Since your Company is rapidly making efforts for its overall growth & capacity
utilization. Towards attainment of this goal, your Company is incurring expenditure
on an on-going basis for upgradation of its existing facilities. Internal accruals are
being ploughed back to partly fund these ongoing initiatives aimed at improving
capacity utilization.

In view of this, the Directors do not recommend any dividend for the financial year
under review and do not propose to carry any amount to reserves.

DEPOSITS

During the year under review, your Company has neither accepted any deposit nor
there were any amounts outstanding at the beginning of the year which were
classified as Deposits as per the provisions of Section 73 of the Companies Act, 2013
read with the Companies (Acceptance of Deposits) Rules, 2014.

Further, there were no remaining unclaimed deposits as on 31st March, 2025.

WEBSITE OF THE COMPANY AND WEBLINK FOR ANNUAL RETURN

The Company has maintained a functional website viz- “www kanodiacement.co.in”
containing information about the Company. The website of the Company is
containing information like Financial information, Policies & Codes, Composition of
Board & Committees, Draft Red Herring Prospectus, Material contracts & documents
and other information of the designated officials of the Company who are responsible
for assisting and handling investor grievances for the benefit of all stakeholders of the
Company.

Additionally, pursuant to the provisions of Section 92(3) of the Companies Act, 2013
and Rule 12(1) of the Companies (Management and Administration) Rules, 2014, as
amended, the copy of draft Annual Return of the Company for the financial year
2024-25 is placed on the website of the Company, which is available at
https:/ /www.kanodiacement.co.in/images/annual-return/ MGT-7_F_Y_2024-

25_Kanodia %?20Cement%20Limited.pdf

CHANGE IN THE NATURE OF BUSINESS & MATERIAL CHANGES AND
COMMITMENTS IF ANY OCCURRED DURING THE FINANCIAL YEAR




KANODILA

G R O WU P

During the year under review, there were no changes in the nature of business
however certain material changes and commitments occurred during the year under
review as mentioned herein:

Initiation of IPO Process

During the year under review, the Company vide approval of the Board in its meeting
held on 227 March, 2025 had approved the proposal for undertaking Initial Public
Offer (IPO) by way of an offer for sale of 1,49,13,930 (One Crore Forty-Nine Lakh
Thirteen Thousand Nine Hundred Thirty) equity share of face value 310 (Ten) each by
the Selling Shareholders.

Amendment in Articles of Association

On account of the proposed IPO, your Company vide approval of the Board and the
Shareholders at their respective meetings held on 224 March, 2025 and 23rd March,
2025 respectively, had amended the Articles of Association of the Company for
aligning it with the listing regulations.

Transfer of Shares by shareholders

During the year under review, the company had received intimation regarding shares
transfer from existing shareholders of the Company, in accordance with the
provisions of the Companies Act, 2013 and the Articles of Association of the
Company.

Details of all transfer of shares during the year under review are as follows:

18.01.2025 Mrs.  Khushboo | Mr. Saurabh | 17,793 10/- Gift
Kanodia Lohia

18.01.2025 | Smt. Manju Devi | Ms. Pooja Poddar | 35,587 10/- Gift
Kanodia

11.03.2025 | Smt. Manju Devi | Ms. Pooja Poddar | 17,793 10/- Gift

Kanodia
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25.03.2025 M/s Nupoor | M/s Baring | 37,28,483 | 10/- Sale
Kanodia Private  Equity
Beneficiary Trust | Fund 6

KCL Employee Stock Options Scheme 2025

During the year under review, your Company, with due approval from Board &
shareholders in its meeting dated 22nd March 2025 & 23rd March 2025, has approved
:KCL Employee Stock Option Scheme 2025” to create, grant, offer, transfer under the
Scheme, in one or more tranches, upto 7,45,696 (Seven Lakhs Forty-Five Thousand Six
Hundred and Ninety-Six) Employee Stock Options (“Options”) (or such other
adjusted figure for any bonus, stock splits or consolidations or other reorganization of
the capital structure of the Company as may be applicable from time to time) to or for
the benefit of Employees and Directors of the Company including the Employees and
Directors of its Subsidiary Company, in India or Outside India, and to such persons
as may be, from time to time, eligible for the benefits of the Scheme (as permitted
under the applicable laws) with the view to recognize and reward the efforts,
performance, and continued association of the Employees; to ensure the retention of
competent personnel who are critical to the growth and long-term profitability of the
Company; to enhance the overall well-being of diligent, high-performing, and loyal
Employees and their families; and to foster a sense of ownership, belonging, and
alignment with the Company’s vision, mission, and long-term value creation
objectives.

Compounding of offence in Relation to Non-Appointment of Company Secretary

During the year under review, the Company has submitted applications for
compounding of defaults regarding the non-appointment of a Whole-Time Company
Secretary, in accordance with the provisions of Section 383A of the Companies Act,
1956, and Section 203(4) of the Companies Act, 2013, for the financial years 2010-11,
2011-12, and 2014-15. The delays in compliance were as follows:

A delay of 714 days for the earlier years (2010-11 and 2011-12) and 305 days for the
financial year 2014-15.

The default for the years 2010-11 and 2011-12 occurred due to difficulties in recruiting
a qualified Company Secretary, as the Company’s registered office was located in
Varanasi, a region with a limited pool of professionals. Company Secretaries from
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other cities did not find it remunerative to work in Varanasi, further complicating the
recruitment process. Despite these challenges, the Company made genuine efforts to
comply with the legal requirement and filed clarifications in Form 67, along with a
newspaper advertisement.

For the financial year 2014-15, the delay was occurred due to the resignation of CS
Pratibha Sabharwal on May 1, 2014, and the subsequent delay in appointing CS
Abhishek Saxena, who was appointed on 2nd March, 2015. While the statutory
requirement mandates filling the vacancy within six months, the Company faced
considerable difficulty in securing a suitable candidate during this period. However,
the Company has regularized the compliance by filing the necessary forms with the
RoC for appointment and resignation of Company Secretary, since then there is no
delay in compliance of the same.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY BETWEEN THE END OF
FINANCIAL YEAR AND DATE OF THE BOARD REPORT

Certain material changes and commitments occurred that significantly impacted the
financial position of your Company, between the end of financial year and date of
Board report.

Filing of Draft Red Herring Prospectus (“DRHP”) with Securities and Exchange
Board of India and NSE & BSE (Stock Exchanges)

The Company filed its Draft Red Herring Prospectus (DRHP) with the Securities and
Exchange Board of India (SEBI) and NSE & BSE (Stock exchanges) on 22nd May, 2025 in
connection with its proposed Initial Public Offering (IPO) of equity shares. The filing marks
an important milestone in the IPO process, and the Company has taking necessary steps to
progress the offering in compliance with applicable laws and regulations.

Structured Digital Database (SDD)

The Company has obtained software from M/s. Corporate Professionals India Pvt. Ltd. for
maintaining a Structured Digital Database (SDD) containing details of current and future
designated persons and insiders. The software has been implemented to ensure compliance
with Regulation 3(5) of the SEBI (Prohibition of Insider Trading) Regulations, 2015.

Grant of ESOP Options under KCL Employee Stock Options Scheme 2025
The Company granted a total of 283300 (Two lakhs eighty three thousand and three

hundred) Employee Stock Options (“Options”) to its Employees and Directors,
including those of its Subsidiary Company(ies) in India, under the approved
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Employee Stock Option Scheme. The grant was made at an exercise price of Rs. 127 /-
per Option, as approved by the Nomination and Remuneration Committee of the
Company, in its meeting held on 13th May 2025.

Identification of Senior Management Personnel (SMP) of Company

During the year under review, your company has identified Mr. Prem Prakash Singh,
(President -Sales & Marketing), Mr. Love Kumar (Group Technical Head) and Mr.
Arunesh Kumar (Plant Head) as Senior Management Personnel (SMP) of the
Company as per the requirements of SEBI ICDR Regulations on 13t May 2025.

10) FACILITIES AVAILED BY THE COMPANY

Overdraft Facility (“OD”) against Fixed Deposit (“FD”)

During the year under review, the Company availed two overdraft facilities from
ICICI Bank Limited, amounting to 34,74,80,521.00 and %4,23,40,554.00, secured against
fixed deposits.

Bank Guarantee Facility from HDFC Bank Limited- 55 Cr

During the year under review, your Company received a sanction of a Bank
Guarantee facility of %55,00,00,000 (Rupees Fifty-Five Crores) from HDFC Bank
Limited to secure the interest-free loan available to the Company under the
Government of Uttar Pradesh policy.
Till the date of this report, the Company has availed the limit up to Rs.42,61,01,775
(Rupees Forty Two Crores Sixty One Lakhs One Thousand Seven Hundred and
Seventy Five) by creating hypothecation on the following assets for D18 & D19 Units:

i) Stock-in-trade (raw materials, finished goods, etc.)
ii) Book debts (receivables and claims)

iii) Bank deposit of %55,00,00,000

iv) Plant and machinery (current and future assets)
v) Movable properties (plant, spares, tools, etc.)

11) CREDIT RATING

During the year under review CRISIL Ratings has upgraded its rating on the long-
term bank facility of of the company to ‘Crisil A/Stable’ from ‘Crisil A-/Stable” and
has assigned its “Crisil A1’ rating to the short-term facilities.

12) DETAILS OF SUBSIDIARIES, JOINT VENTURES & ASSOCIATE COMPANIES
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As on March 31, 2025, the Company has 02 (two) Wholly- Owned Subsidiaries. Hence,
there is requirement to report on the performance and financial position of each of the
subsidiaries, for which Form AOC-1 as Annexure-I to the board report is attached.

CIN NAME OF COMPANIES RELATIONSHIP % of
HOLDING
U74900UP2010PLC039750 = KANODIA INFRATECH = Wholly- Owned 100%
LIMITED Subsidiary
U26999UP2019PTC122527 KANODIA CEM Wholly- Owned 100%
PRIVATE LIMITED Subsidiary

Investment in the shares of M/s. Kanodia Cem Private Limited under right issue

In response to the offer letter dated 12th December 2024 received from M/s. Kanodia
Cem Private Limited (a wholly-owned subsidiary), the Board of Directors had
accepted the terms of the offer and approved the investment and subscription of
6,12,000 (Six Lakh Twelve Thousand) equity shares having face value of 310 (Rupees
Ten) each at a premium value of X 1624/- per share aggregating to X 100,00,08,000
(Rupees Hundred Crores Eight Thousand), offered on Right basis, as proposed therein
vide board resolution dated 17.12.2024.

Further, in response to the offer letter dated 22nd March, 2025 received from M/s.
Kanodia Cem Private Limited (a wholly-owned subsidiary), the Board of Directors
had accepted the terms of the offer and approved the investment and subscription of
5,00,000 (Five Lakhs) equity shares having face value of ¥10 (Rupees Ten) each at a
premium value of X 1624/ - per share aggregating to X 81,70,00,000 (Rupees Eighty One
Crore Seventy Lakhs), offered on Right basis, as proposed therein vide board
resolution dated 22.03.2025.

Policy on Material Subsidiaries

Your Company has a “Policy on Material Subsidiaries,” so that your Company could
identify such Subsidiaries and set out a governance framework for them. The Policy
is put up on the website of the company at https://kanodiacement.co.in/kg-
admin/investor/policy/Policy %20for %20determining %20material % 20subsidiaries.

pdf.

Further your company has identified following as a material subsidiary of the
Company:
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1. M/s. Kanodia Infratech Limited

2. M/s. Kanodia Cem Private Limited

13) DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATION IN FUTURE

Your Company has suo-moto filed application with the office of Regional Director,
Northern Region regarding compounding of offence regarding non-appointment of
Cost Auditor / Non filing of e-form CRA-2 for financial year 2017- 18 vide SRN-
F15263106 dated 14t July 2022.

During the year under review, Regional Director (RD) Northern Region had passed
an order dated 24t July 2025 under section 441 of the Companies Act, 2013 ,
compounding the said offence and levied penalty of Rs.1,00,000/- on Company & Rs.
50,000/ - each on all officers in default, which has been duly paid by the Company
within the stipulated timeframe and filed requisite Form with ROC.

14) ADEQUACY OF INTERNAL FINANCIAL CONTROL

Your Company maintains an Internal Control System that is aligned with the size,
scale, and complexity of its operations. The Board has established and adopted
comprehensive policies and procedures to ensure the orderly and efficient conduct of
its business. These include adherence to Company policies, safeguarding of assets,
prevention and detection of frauds and errors, accuracy and completeness of
accounting records, and the timely preparation of reliable financial disclosures. The
Company's business processes are underpinned by a robust monitoring and reporting
framework, which fosters financial discipline and accountability.

The Company has appointed M/s. JKVS & Co., Chartered Accountants (FRN-
318086E), to provide advisory services for the implementation of the Internal Financial
Control (IFC) framework. This appointment aims to enhance the Company's internal
control processes and ensure robust compliance with regulatory standards.

15) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186

Complete details of loan(s) given, investment(s) made & Guarantees given along with
the purpose are provided in the financial statement and the same are in compliance
with the provisions of section 186 of the Companies Act, 2013.
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16) PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES AND POLICY RELATING THEREON

In line with the requirements under Companies Act, 2013 and SEBI (LODR)
Regulations, 2015 [Listing Regulations], your company has formulated a Policy on
Related Party Transactions and the same may be accessed using the following link
https:/ /kanodiacement.co.in/kgadmin/investor/policy /Related % 20party %20trans
action %20policy.pdf

This Policy is intended to ensure timely identification of a Related Party Transaction
(“RPT”), and its salient terms and conditions, detail the approval process, outline the
disclosure and reporting requirements thereof, and ensure transparency in the
conduct of RPTs, so that there is no conflict of interest.

Your Company has historically adopted the practice of undertaking related party
transactions only in the ordinary and normal course of business and at arm’s length
as part of its philosophy of adhering to highest ethical standards, transparency and
accountability.

The particulars of contracts or arrangements with related parties referred to in Section
188(1) and applicable rules of the Companies Act, 2013 in Form AOC-2 is provided as
Annexure-I11I to this Report.

The details of transactions with all Related Parties u/s 188 of the Act, as well as under
IND AS 24 are provided in the Notes to the Consolidated Financial Statements and
hence not repeated here, for the purpose of brevity.

17) COMPOSITION OEF BOARD OF DIRECTORS & KEY MANAGERIAL
PERSONNEL (KMP) AND CHANGES AMONG THEM DURING THE YEAR

The composition of the Board is in conformity with the provisions of the Companies
Act, 2013.

» COMPOSITION OF BOARD

The composition of and the category of Directors on the Board of the Company
during the year ended March 31, 2025 are as under:



Category

Particulars
of Directors

Chairman &

Chairman & Managing Director

XD

. 1 . MI‘. Vlshal Mr. Vishal Kanodia ﬁ Chairman
Managing Kanodia D) Oversees strategic iecton and goverance
Director 2
%) Managing Director
Manages daily operations and execution
Executive Directors

Mr. Roop
Narain

Executive Maloo »

Directors Mr. Saurabh Lohia & r@\ m;lzg” Naran
Mzr. Saurabh
Lohia
Mr. Sanjay Independent Directors
Banthia
Mzr. Santosh & ) AR
Ramanuj

Non- Tiwari
Executive Mr. Santosh Mrs. Preeti
Independent Ramanuj o
Directors Mrs. Preeti An indeoenient Tiwari director protecting
director providing o doot i stakeholder interests.
objective oversight. fcepen SCor

guiding the board.
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Change in composition during the year to the date of Board report

Ms. Sonia
Mendiratta
Resignation

Ms. Sonia Mendiratta
resigned as Non-
Executive Woman

Independent director
on May 22, 2024.

Ms. Preeti
Appointment

Ms. Preeti was
appointed as an Non-
Executive Women
Independent director
on July 27, 2024.

@
&9
Mr. Roop Narain
Maloo
Appointment
Mr. Roop Narain Maloo
was appointed as an

Executive Director on
July 27, 2024.

6‘&

Mr. Manoj Kedia
Resignation

Mr. Manoj Kedia
resigned as Executive
Director on September

10, 2024.

Change in Composition during the year to the date of Board Report

Date Event Name Designation
Non-Executive
) . Ms. Sonia Woman
May 22,2024 Resignation Mendiratta Independent
Director
Non-Executive
g . Woman
July 27, 2024 Appointment Ms. Preeti Mdependent
Director
July 27, 2024 Appointment Mr. Roop Executive Director
Y <4 pp Narain Maloo
September 10, . . Mr. Manoj . .
2004 Resignation Kedia Executive Director

Apart from this, there were no change in the composition of the board.

» KEY MANAGERIAL PERSONNEL

In accordance with Section 203 of the Companies Act, 2013, the Company, on its
Board has following as KMP of the Company as on March 31, 2025.
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Key Managerial Personnel

I
15

Roop Narain
Maloo

Executive Director
and CFO.

S.no Name

-
Shikha Mehra
Chawla

Company Secretary
and Compliance
Officer.

Designation

Vishal Kanodia Chairman .and Managing
1 Director
Roop Narain Maloo Executive Director and CFO
2
Shikha Mehra Chawla Compan}.r Secretary and
Compliance Officer
3

During the year under review, Mr. Satya Prakash resigned from the post of Chief
Financial Officer on 24th June, 2024 and Mr. Roop Narain Maloo was appointed as
Chief Financial Officer of the Company in the Board meeting held on 28t June,
2024, However Mr. Satya Prakash is still associated with the company in capacity

of Manager - Accounts & Finance.

Apart from this, Mr. Satish Kumar Sharma was appointed as the Chief Executive
Officer of the Company in the Board Meeting held on 28t June 2024 and tendered

his resignation on 7t October 2024.

18) NUMBER OF MEETINGS DURING THE YEAR

» NUMBER OF BOARD MEETINGS AND ATTENDANCE OF THE DIRECTORS

During the financial year under review, the Company held four (4) meetings of

the Board of Directors, in compliance with the minimum stipulated requirement
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and the gap between any two meetings did not exceed 120 days. The agenda of
the Board Meetings was circulated to all the Directors well in advance and
contained all the relevant information. The Company was in compliance with the
requirement of Secretarial Standards as applicable to the Company.

During the year under review, Board met 4 times.

DATE OF BOARD MEETING

28/06,/2024
18/09/2024
17/12/2024
22/03/2025

B W N -

The details of attendance of each Director at the Board Meeting and Annual
General Meeting are given below:

Number of | Attendance at the
Board last AGM held

Name of the Director Meetings on 30/09/2024
attended

1. Mr. Vishal Kanodia 4 Yes

2. Mr. Roop Narain Maloo 3 Yes

3. Mr. Saurabh Lohia 3 Yes

4. Mr. Sanjay Banthia 4 Yes

5. Mr. Santosh Ramanuj 4 Yes
Tiwari

6. Ms. Preeti 3 No

» NUMBER OF GENERAL MEETING

During the year under review, Annual General Meeting (AGM) of Company for
F.Y. 2023-24 was held on 30th September, 2024.

Additionally, Extra-Ordinary General Meetings of the company were held on 27t
July 2024 and 234 March 2025.

19) BOARD COMMITTEES

Currently the Board has following Committees:
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Board Committees

CSR
Committee

Banking
Develops and IPO Committee Committee
implements the
company's social Oversees the initial Manages the
responsibility public offering company's banking
initiatives. process. relationships.

K2
=3

Sn& X X
e oA
Nomination Stakeholders Risk
and Relationship Management
Remuneration Committee Committee
Committee Manages Identifies and
relationships with mitigates potential
various risks to the
stakeholders. company.

Identifies and
recommends
individuals for board
membership.

S.no Committee Name

=3

1 Audit Committee

2 CSR Committee

3 IPO Committee

4 Banking Committee

5 Nomination and Remuneration Committee
Stakeholders Relationship Committee

6

7 Risk Management Committee

Composition of each committee is as per the provisions of Companies Act 2013 and
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
Board has authority to re-constitute all of above-mentioned Committees from time
to time.

I. AUDIT COMMITTEE

The Company has an Audit Committee in accordance with Section 177 of the
Companies Act, 2013 and Regulation 18 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
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Composition of Audit Committee

As on March 31, 2025, the Audit Committee of the Company consists of three
members. The Chairman of the committee is Non - Executive Independent Director.
The present composition and category of members of the Audit Committee is as
under:

e Mr. Santosh Ramanuj Tiwari (Chairman)
e Mr. Sanjay Banthia (Member)
e Mr. Vishal Kanodia (Member)

Attendance of Directors at Audit Committee Meetings

During the financial year under review, the Company held four meetings of the
Audit Committee, in compliance with the minimum stipulated requirement. These
meetings were held on 28.06.2024, 18.09.2024, 17.12.2024 and 22.03.2025 through
physical mode. The attendance status of the members at these meetings is provided
below:

Name of the Director Number of Meetings

attended

e Mr. Santosh Ramanuj Tiwari 4
e Mr. Sanjay Banthia 4
e Mr. Vishal Kanodia 4

II. NOMINATION AND REMUNERATION COMMITTEE

The Company has Nomination and Remuneration Committee (‘NRC") Committee in
accordance with Section 178 of the Companies Act, 2013 and Regulation 19 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Composition of Nomination and Remuneration Committee

Considering the fiduciary nature of service offering of the Company, the Company
has Nomination and Remuneration committee. The present composition and category
of members of the Nomination and Remuneration committee is as under:
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e Mr. Sanjay Banthia (Chairman)
e Mr. Santosh Ramanuj Tiwari (Member)
e Ms. Preeti (Member)

*During the period under review, Ms. Sonia Mendiratta ceased to be member of NRC with
effect from 2214 May 2024 and Ms. Preeti Garg was appointed as a member on 28" June 2024
to fill up the vacancy, so aroused.

Attendance of Nomination and Remuneration Committee Meetings

During the year, the Company conducted three meeting of Nomination and
Remuneration committee dated 28.06.2024, 18.09.2024 and 22.03.2025 through
physical mode. The attendance status of the members at these meetings is provided
below:

Name of the Director Number of Meetings
attended

e Mr. Santosh Ramanuj Tiwari 3
e Mr. Sanjay Banthia 3
o Ms. Preeti z

III. CORPORATE SOCIAL RESPONSIBILITY (‘CSR’) COMMITTEE

The Company has Corporate Social Responsibility (‘CSR’) Committee in accordance
with Section 135 of the Companies Act, 2013

Composition of Corporate Social Responsibility Committee

Pursuant to Section 135 of the Companies Act, 2013, the Board of Directors of the
Company constituted a “Corporate Social Responsibility Committee’. As on March 31,
2025, the CSR Committee consists of 3 members along with Chairman. The present
constitution and category of members of the CSR Committee is as follows:
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Particulars of Directors Designation

e Mr. Santosh Ramanuj Tiwari (Chairman)
e Mr. Vishal Kanodia (Member)
e Mr. Roop Narain Maloo (Member)

** During the financial year under review, Mr. Saurabh Lohia ceased to be member of CSR
Committee & Mr. R.N Maloo was appointed as member in his place w.e.f 28" June 2024.

Attendance of CSR Committee Meetings

During the year, the Company held (02) two meetings of the Corporate Social
Responsibility Committee on 28.06.2024 and 17.12.2024 conducted through physical
mode. The attendance status of the members at the said meetings is provided below:

Name of the Director Number of Meetings
attended

e Mr. Santosh Ramanuj 2
Tiwari 2
e MTr. Vishal Kanodia 1

e Mr. Roop Narain Maloo

IV. STAKEHOLDERS’ RELATIONSHIP COMMITTEE

The Company has Stakeholders Relationship Committee (‘SRC’) Committee in
accordance with Section 178 of the Companies Act, 2013 and Regulation 20 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Composition of Stakeholder Relationship Committee

The Board has formed the Stakeholders relationship Committee to resolve the
grievances of security holders of the company.

The present constitution of the Stakeholders relationship Committee of the Company
is as follows:
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Particulars of Directors

e Mr. Sanjay Banthia (Chairman)
e Mr. Vishal Kanodia (Member)
e Mr. Saurabh Lohia (Member)

During the F.Y. 2024-25, Mr. Manoj Kedia resigned from his directorship on 10" September,
2024 and consequently ceased to be a member of the committee. Subsequently, Mr. Saurabh
Lohia was appointed as a member of the committee with effect from 18 September, 2024.

Attendance of Stakeholder Relationship Committee Meetings

During the year the Company held one (1) meeting of the Stakeholders Relationship
Committee on 22.03.2025. The attendance status of the members at this meeting is
provided below:

Name of the Director Number of Meetings attended

e Mr. Vishal Kanodia 1
e Mr. Sanjay Banthia 1
e MTr. Saurabh Lohia 1

V. IPO COMMITTEE

The Board has constituted IPO Committee on 22nd March, 2025 for the purpose of
approving and undertaking various activities in relation to the initial public offer.

Composition of IPO Committee

The present constitution of the IPO Committee of the Company is as follows:

Particulars of Directors

e Mr. Vishal Kanodia (Chairman)
e Mr. Roop Narain Maloo (Member)
e Ms. Preeti (Member)
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Attendance of IPO Committee Meetings

During F.Y. 2024-25, no meeting of IPO committee was held.

VI. RISK MANAGEMENT COMMITTEE

The Board has constituted Risk Management Committee (“RMC”) pursuant to
regulation 21 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 on 22nd March, 2025.

Composition of Risk Management Committee

The present constitution of the Risk Management Committee of the Company is as
follows:

Particulars of Directors

e Mr. Vishal Kanodia (Chairman)
e Mr. Roop Narain Maloo (Member)
e Ms. Preeti (Member)

Attendance of Risk Management Committee Meetings

During F.Y. 2024-25, no meeting of Risk Management committee was held.

VII. BANKING COMMITTEE/ EXECUTIVE COMMITTEE

The Board has constituted Banking Committee on 28th June, 2024 for the purpose of
dealing with all banking related matters.

Composition of Banking Committee

The present constitution of the Banking Committee of the Company is as follows:

e Mr. Vishal Kanodia (Chairman)
e Mr. Roop Narain Maloo (Member)
e Mr. Saurabh Lohia (Member)
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Attendance of Banking Committee Meetings

During the year the Company held Four (4) meeting of the Banking Committee. These
meeting were held during the year on 04.09.2024, 18.09.2024, 21.01.2025 and
01.03.2025. The attendance status of the members at this meeting is provided below:

Name of the Director Number of Meetings
attended

e Mr. Vishal Kanodia 4
e Mr. Roop Narain Maloo 4
e Mr. Saurabh Lohia 4

20) DECLARATION BY INDEPENDENT DIRECTORS

In terms of Section 149 of the Companies Act, 2013 and rules made there under, the
Company has three Independent Directors in line with the Companies Act, 2013. The
Company has received necessary declaration from each independent director under
Section 149 (7) of the Companies Act, 2013 that they meet the criteria of independence
laid down in Section 149 (6) of the Companies Act, 2013.

As determined by the Board, the Independent Directors of the Company have
complied with the Code of Independent Directors as prescribed by Schedule IV of the
Companies Act, 2013. In the opinion of the Board, the Independent Directors possess
immense experience and expertise to effectively contribute to and guide the
Company. The Independent Directors are duly registered with the Indian Institute of
Corporate Affairs as required.

The Board of directors presently comprise of following Non-Executive Independent
Directors:

1. Mr. Santosh Ramanuj Tiwari Non-Executive Independent director
2. Mr. Sanjay Banthia Non-Executive Independent director
3. Mrs. Preeti Non-Executive Independent Woman Director

Further, the Non-Executive Independent Directors of the Company had no pecuniary
relationship or transaction with the Company, other than payment of sitting fees.

During the year, a separate meeting of the Independent Directors of the Company was
held on 22nd March 2025.
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21) REMUNERATION OF DIRECTOR

The details of remuneration paid during the financial year 2024-25 to Directors &
KMPs of the Company is provided in the financial statement of the Company & is also
published in Annual return of Company and in accordance with the provisions of
Section 197 and Section 198 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

22) AUDITORS AND THEIR REPORTS

e Statutory Auditor

M/s Singhi & Co, Chartered Accountants (Firm Registration No. - 302049E) were
appointed as Statutory Auditors of Company at the 13t Annual General Meeting of
Company for a period of 5 years, i.e. until the conclusion of 18 Annual General
Meeting of Company.

The Notes to the financial statements referred in the Auditors’ Report are self-
explanatory. There are no qualifications or reservations, or adverse remarks or
disclaimers given by Statutory Auditors of the Company and therefore do not call for
any comments under Section 134 of the Act. The Auditors” Report is enclosed with the
financial statements in this Annual Report.

e Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
the Company, upon the recommendation of Audit Committee, has re-appointed
M/s. SSPS & Associates, Company Secretaries, a firm of Company Secretaries in
Practice, to conduct Secretarial Audit of the Company for F.Y. 2024-25, at the meeting
of board held on 28.06.2024.

The Report of the Secretarial Audit in Form MR-3 for the financial year ended March
31, 2025 indicates that there are no qualifications, reservations, adverse remarks, or

disclaimers.

e Internal Auditor

In accordance with Section 138 of the Companies Act, 2013, and the relevant rules
thereunder and based on the recommendation of the Audit Committee, the Company
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appointed M/s. JKVS & Co, Chartered Accountants (FRN-318086E) as Internal
Auditor for the financial year 2024-25, at the meeting of board held on 28.06.2024.
Their responsibilities includes conducting the internal audit for the entire financial
year and providing recommendations to enhance the internal control systems.

The observations of the Internal Auditors of the Company are self-explanatory and,
therefore, do not warrant any further comments.

e Cost Auditor

Pursuant to Section 148(1) of the Companies Act, 2013, cost accounts and records are
duly Compiled and maintained by the Company. During the financial year under
review, the Board of Directors, as per the recommendation of the Audit Committee,
re-appointed M/s Yogendra & Associates, Cost Accountants (“Cost Auditors”) to
audit the cost records of the Company for the financial year 2024-25, at the meeting of
board held on 28.06.2024.

There are no qualifications or reservations, or adverse remarks or disclaimers given
by Cost Auditors of the Company and therefore do not call for any comments.

23) FINANCIAL STATEMENTS AND AUDITOR’S REPORT

The financial statements of the company have been prepared in terms of provisions of
the Companies Act, 2013 by following the applicable Accounting Standards notified
by the Ministry of Corporate Affairs and forms part of this annual report along with
the auditor’s report.

The Auditor’s Report to the shareholders does not contain any qualification,
reservation, adverse remark or disclaimers on the financial statements for the financial
year ended 31t March 2025. Therefore, no further explanation is required in this
regard

24) REGISTRAR & TRANSFER AGENT OF COMPANY

M/s MUFG Intime India Private Limited (Formerly known as Link Intime India
Private Limited) having its office at C-101, 1st Floor, 247 Park, Lal Bahadur Shastri
Marg, Vikhroli (West),, Mumbai City, Mumbai, Maharashtra, India, 400083, is the
Registrar & Transfer Agent (RTA) of Company.

25) COMPLIANCE AND CORPORATE GOVERNANCE
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Your Company believes in providing all necessary disclosure to stakeholders and
adopting policies and procedures to remain transparent. The Corporate Governance
is based on trust, openness, transparency, fairness, professionalism and accountability
for building confidence and trust among various stakeholders.

All directors, employees and consultants of the Company have a duty to safeguard
confidentiality and not to misuse the information obtained in course of their day-to-
day work for the personal gain or benefit.

26) COMPLIANCE WITH SECRETARIAL STANDARDS

The Company has fully complied with the Secretarial Standards issued by the Institute
of Company Secretaries of India, namely SS-1 (Board Meetings) and SS-2 (General
Meetings), during FY 2024-25. This reflects our commitment to regulatory compliance
and best practices in corporate governance.

27) DISCLOSURE OF FRAUDS AGAINST THE COMPANY

In terms of the provisions of Section 134(3) (ca) of the Companies Act, 2013, there were
no fraud committed against the Company which are reportable frauds under Section
141 of Companies Act, 2013 given by the Auditors to the Central Government as well
as non-reportable frauds during the year 2024-25.

28) BOARD EVALUATION

Pursuant to the provisions of the Companies Act, 2013 read with the Rules issued
thereunder (including any statutory modification(s) or re-enactment(s) for the time
being in force), the process for evaluation of the annual performance of the
Directors/Board/ Committees was carried out and the same was based on
questionnaire and feedback from all the Directors on the Board as a whole,
Committees and on self-evaluation basis.

Directors, who were designated, held separate discussions with each of the Directors
of the Company and obtained their feedback on overall Board effectiveness as well as
each of the other Directors.

Based on the questionnaire and feedback, the performance of every director was
evaluated in the meeting of the Nomination and Remuneration Committee (NRC).

Separate meeting of the Independent directors (“Annual Independent Directors
meeting”) was convened, which reviewed the performance of the Board (as a whole),
the Non-Independent directors and the Chairman. After convening the Annual
Independent director meeting, the collective feedback of each of the Independent
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Directors was discussed by the Chairman of the NRC with the Board’s Chairman
covering performance of the Board as a whole; performance of the non-independent
directors and performance of the Board Chairman.

29) DIRECTORS’” RESPONSIBILITY STATEMENT

Section 134(3)(c) of Companies Act, 2013 (erstwhile Section 217 (2AA) of the
Companies Act, 1956) requires the Board of Directors to provide a statement to the
members of the Company in connection with maintenance of books, records,
preparation of Annual Accounts in conformity with the accepted accounting
standards and past practices followed by the Company. Pursuant to the foregoing and
on the basis of representations received from the Operating Management, and after
due enquiry, it is confirmed that:

1)

@)

©)

4)
®)

In the preparation of the annual accounts of the company, the applicable
accounting standards had been followed along with proper explanation
relating to material departures,

The Directors had selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of FY 2024-25 and of the profit/ loss of the Company
for that period,

The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities,

The Directors have prepared the annual accounts on a going concern basis,
The Directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

30) COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND

REMUNERATION INCLUDING CRITERIA FOR DETERMINING

QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A

DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF

SECTION 178 OF THE COMPANIES ACT, 2013
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The Company, upon recommendation of Nomination & Remuneration Committee,
has framed a policy for selection and appointment of Directors including determining
qualifications and independence of a Director, Key Managerial Personnel, Senior
Management Personnel and their remuneration as part of its charter and other matters
provided under Section 178(3) of the Companies Act, 2013. The policy covering these
requirements available on website of the company.

Further, information about elements of remuneration package of individual directors
is provided in Annual Return of Company.

31) NOMINATION AND REMUNERATION POLICY

The Board has, on the recommendation of the Nomination & Remuneration
Committee, formulated criteria for Determining, Qualifications, Positive Attributes
and Independence of a Director and also a Policy for remuneration of Directors, Key
managerial Personnel and senior management. The details of criteria laid down and
the Remuneration Policy is available on the company’s website at
https:/ /kanodiacement.co.in/ kgadmin /investor/policy / Nomination % 20and %20re
muneration%20policy.pdf

32) RISK MANAGEMENT POLICY

The Company has laid down the procedures to inform Board Members about risk
assessment and minimization procedures. The Board of Directors of the Company has
also framed risk management policy which is adopted across all the departments of
the Company in an inclusive manner.

The aim of this policy is not to eliminate risks, rather to manage the risks involved in
the Company activities to maximize opportunities and minimize adversity by
considering the following: -

* Identification of risk, define ownership with clearly defined roles and
responsibilities;

* Balance between the cost of managing risk and the anticipated benefits;

* Contributing to more efficient use/allocation of capital and resources;

* To encourage and promote an pro-active approach towards risk management;

* Identifying any unmitigated risks and formulating action plans for its treatment
through regular review.

33) VIGIL MECHANISM AND WHISTLE BLOWER POLICY
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With intent to enhance the Corporate Governance standards and raise the bar beyond
statutory requirements, the Board of Directors of Company had approved the Whistle
Blower Policy & Vigil Mechanism for the Company. The Policy gives an opportunity
to Employees and Directors to report about instances of unethical behaviour, actual
or suspected fraud or violation of the Company’s Code of Conduct.

All the Employees and Directors of the Company are free to approach the designated
Ombudsperson to report about malpractices in the affairs of the Company.

The Vigil mechanism and whistle blower policy may be accessed by using following
linkhttps:/ /kanodiacement.co.in/kgadmin/investor/policy/ Vigil % 20mechanism %
20and %20whistle %20blower % 20policy %20including % 20operating %20guidelines.pd
£

During the period under review, one whistleblower complaint was received from an
Independent Director raising question on the Code of Conduct & Corporate
governance practices followed by the Company via an email dated 22nd May 2024. As
per the Whistle Blower policy of Company, the said complaint was addressed to
Mr. Santosh Ramanuj Tiwari, Chairman of Audit Committee for detailed review.

In response to concerns raised by an Independent Director, the Audit Committee
recommended the appointment of an independent agency, M/s. Corporate
Professionals Advisors & Advocates, to conduct a thorough and impartial
investigation into the Company’s corporate governance practices and concern raised
by the Independent Director.

The scope of the investigation included allegations such as inadequate information
sharing by management, insufficient disclosures, non-receipt of draft and signed
minutes, coercive resignation, and other related concerns. After a comprehensive
review, the independent agency found no substantive evidence supporting the
allegations. The investigation concluded that the Company was in compliance with
applicable governance standards and no such instances, as alleged, had occurred.

However, the agency recommended that the Company adopt more stringent practices
regarding communication with directors and ensure that proper member consent is
obtained when circulating documents on shorter notice.

34) TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION
FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of
seven years. Therefore, there were no funds which were required to be transferred to
Investor Education and Protection Fund (IEPF).
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35) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, ADOPTION
AND INNOVATION, FOREIGN EXCHANGE EARNING AND OUTGO

In accordance with Section 134(3)(m) of the Companies Act, 2013 read with Rule (8)
of the Companies (Accounts) Rules, 2014, it is stated that:

A. Conservation of Energy:

Conservation of energy is of utmost significance to the Company as company has
also engaged in the solar purchase agreements, so constant efforts are made to ensure
optimum use of energy by using energy efficient computers/laptops, processes and
other office equipment; regular maintenance and up keeping of existing electrical
equipments to minimize breakdowns and loss of energy.

In order to achieve the sustainable development, Kanodia Cement Limited (“the
company”) strives to be one of the leading cement manufacture with the lowest
energy intensity - both thermal and electrical. to support this vision, the company
has implemented a Corporate Energy Policy, which outlines its long-term strategy
for energy conservation and sets ambitious goals to drive efficiency across its
operations.

This policy may be accessed using the
followinglink:https:/ /kanodiacement.co.in/kgadmin /investor/ policy/ Corporate %
20Energy %20Policy.pdf

B. Technology Absorption:

The Company has taken all necessary steps for the effective absorption and
adaptation of the latest technologies relevant to its operations.

C. Foreign Exchange Earnings and Outgo

The particulars of foreign exchange earnings and outgo during the year under review
are furnished here under:

ma
Foreign Exchange Earning (INR) NIL
Foreign Exchange Outgo (INR) 18,98,848/ -

36) HUMAN RESOURCES DEVELOPMENT AND INDUSTRIAL RELATIONS
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The Company believes that the development of employees is one of the most
important enablers for an organization. This is being done at both individual and team
levels. Sustained development of its employees, both professional and personal, is the
hallmark of human resource policies. The Company value its human resources and is
committed to ensure employee satisfaction, development and growth.

The Company is working towards developing a culture of nurturing leaders,
encouraging creativity and openness. Cordial industrial relations and improvements
in productivity were maintained at all of the Company’s offices during the year under
review.

37) ENVIRONMENT, HEALTH AND SAFETY PROTECTION

Company's Health and Safety Policy commits to comply with applicable legal and
other requirements concerned to occupational Health, Safety and Environment
matters. Your Company has due system for environmental issues, health and safety
issues concerned with the employees and the same is reviewed at regular intervals.

38) PARTICULARS REGARDING INSOLVENCY AND BANKRUPTCY CODE, 2016

There was no application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 during the year.

39) DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE
WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONG WITH THE REASONS THEREOF

During the year under review, there has been no one-time settlement of loans from
the Banks or Financial Institutions.

Hence, the details of difference between amount of the valuation done at the time of
one-time settlement and the valuation done while taking loan from the Banks or
Financial Institutions along with the reasons thereof is not applicable

40) STATEMENT WITH RESPECT TO COMPLIANCE OF MATERNITY BENEFITS
ACT, 1961

Pursuant to the Companies (Accounts) Second Amendment Rules, 2025, your
Company confirms that it has complied with the provisions of the Maternity Benefit
Act, 1961.
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41) CORPORATE SOCIAL RESPONSIBILITY

The Company has Corporate Social Responsibility (‘CSR’) Committee in accordance
with Section 135 of the Companies Act, 2013.The Board of Directors has adopted a
CSR policy in line with the provisions of the Companies Act, 2013. The CSR policy,
inter-alia, deals with the objectives of the Company's CSR initiatives, its guiding
principles, thrust areas, responsibilities of the CSR Committee, implementation plan
and reporting framework. The CSR Policy of the Company may be accessed by using
the following link https:/ /kanodiacement.co.in/ kg-
admin/investor/policy / Corporate %20social % 20responsibility %20policy.pdf

The CSR Annual Report prepared in accordance with the provisions of the Companies
Act, 2013 and Companies (CSR Policy) Amendment Rules, 2021 has been appended
as Annexure -III to this Report.

The entire CSR Budget for the financial year ended March 31, 2025 was spent through
Company’s CSR Partners.

42) DISCLOSURE REQUIREMENTS

Your Directors state that the Company has made disclosures in this report for the
items prescribed in section 134 (3) of the Act and Rule 8 of The Companies (Accounts)
Rules 2014 and other applicable provisions of the act to the extent the transactions
took place on those items during the year.

Your directors further state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under
review:
e Issue of Equity Shares with differential rights as to dividend, voting or otherwise;
e There is no revision in the Board Report or Financial Statement;
One time settlement of loan obtained from the Banks or Financial Institutions.

43) DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,2013

The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013. Internal Complaints Committee (ICC) has been set
up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy.
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There were no cases reported under the POSH Act or the Code of Conduct financial year
ended 31st March, 2025:

NUMBER OF CASES/COMPLAINTS
PARTICULARS DURING FINANCIAL YEAR ENDED 31T

MARCH, 2025

Number of complaints of sexual harassment

received in the year; NIL

Number of complaints disposed off during NIL
the year

Number of cases pending for more than NIL
ninety days

44) ACKNOWLEDGEMENT

Your directors wish to place on record its thanks and gratitude to the shareholders,
dealers, customers, Central and State Government Departments, Organizations,
Agencies and other business partners for their continued trust and co-operation
extended by them. Your directors further take this opportunity to express its sincere
appreciation for all the efforts put in by the employees of the Company at all levels in
achieving the results and hope that they would continue their sincere and dedicated
endeavor towards attainment of better working results during the current year.

By Order of the Board of Directors of
M/s. KANODIA CEMENT LIMITED

Sd/- Sdy/-

Vishal Kanodia Saurabh Lohia
(Chairman & Managing Director) (Director)
DIN: 00946204 DIN: 03087080

Address: House no. 187, Sector 15 A , Address: Flat no. 102, Maa laxmi
Gautam Budh Nagar Noida U.P-201301 apartment, Varanasi, U.P. 221010

Place: Noida
Date: 12.08.2025
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Annexure- 1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or
associate companies or joint ventures

Part A -Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs. In Lakhs)

S.N PARTICULARS 1 2
o
1. | Name of the subsidiary KANODIA INFRATECH KANODIA CEM
LIMITED PRIVATE LIMITED
2. | The date since when 29/09/2021 04/05/2021
subsidiary was acquired.
3. | Reporting period for the N/A N/A
subsidiary =~ concerned,  if
different from the holding
company’s reporting period.
4. | Reporting  currency and Indian Rupees (INR) Indian Rupees (INR)
Exchange rate as on the last
date of the relevant Financial
year in the case of foreign
subsidiaries.
5. | Share Capital (Current) 1412.51 876.20
6. Reserves and Surplus 20,888.32 18,128.12
7. | Total Assets 29,658.04 31,308.96
8. | Total Liabilities 7357.21 20,728.54
9. | Investments 4311.71 NIL
10. | Turnover 29,434.60 30,342.11
11. | Profit before Taxation 8,818.66 3,821.38
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12. | Provision for Taxation NIL NIL

13. | Profit after taxation 6,586.92 3,156.57

14. | Proposed Dividend NIL NIL

15. | Extent of shareholding (in 100% 100%
percentage)

Notes: The following information shall be furnished at the end of the statement:

1.

2.

Names of subsidiaries which are yet to commence operations: N.A

Names of subsidiaries which have been liquidated or sold during the year: N.A
For and on behalf of the Board
M/s. KANODIA CEMENT LIMITED
Sd/- Sd/-
Vishal Kanodia Saurabh Lohia
(Chairman& Managing (Director)

Director)
[DIN: 00946204]

Place: Noida
Date: 12.08.2025

[DIN: 03087080]

Annexure- 11
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FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

S. No. Particulars Details
a) Name (s) of the Related party & nature of -
relationship
b) Nature of contracts/arrangements/transaction -
Q) Duration of the contracts/arrangements/transaction -
d) Salient terms of the contracts or arrangements or -
transaction including the value, if any
e) Justification for entering into such contracts or -
arrangements or transactions’
f) Date of approval by the Board -
g) Amount paid as advances, if any -
h) Date on which the special resolution was passed in -
General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis:

Nature of Duration of |Salient Date of Amount
contracts/arrangem the terms of the approval paid as
ents/transaction  contracts/ar contracts or by the advances,
rangements |arrangemen Board  if any
/transaction |ts or
transaction
including
the value, if
any

Name (s) of the
related party &
nature of
relationship

1. | M/s. Kanodia

Infratech Limited

* Supply of Goods i, ordinary  |As mutually
Relationship: Wholly * Services rendered [course of ~ fagreed by the 29.03.2024 NIL
Owned Subsidiary e Reimbursement of business parties

Expenses
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o Common shared
service rendered
M/s. Kanodia Cem
Private Limited
¢ Saleofgoods iy ordinary  |As mutually
Relationship: Wholly | ® Purchases of  loqyrse of agreed by the [29.03.2024 [NIL
Owned Subsidiary goods business parties
e Reimbursement
of Expenses
M/s. Kanodia Reality
Private Limited
(Formerly known as
M/s. Sapnasudhansh | §  popt expense In ordinary |As mutually INIL
Infosystem Private 5 Seressiven course of agreed by the
Limited) .. business parties 29.03.2024
e  Electricity Charge
Relationship: Enterprise
where KMP or relative
of KMP having
significant influence
M/s. Kanodia Team
Private Limited
In ordinary |As mutually
Relationship: Enterprise |,  gervice Received [course of agreed by the 29.03.2024 NIL
where KMP or relative business parties
of KMP having
significant influence
M/s. Building Paradise
Private Limited
In ordinary |As mutually
Relationship: Enterprise |, ga1e of Goods  [course of agreed by the [29.03.2024 INIL
where KMP or relative business parties

of KMP having
significant influence

Service Received

Purchase of
Goods
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6 M/s. Easy Cargo
Solutions Private
Limited

Relationship: Enterprise
where KMP or relative
of KMP having
significant influence

e Service Received

In ordinary |As mutually
course of agreed by the [29.03.2024 INIL
business parties

7 M/s. Midpoint
Commodeal Private
Limited

Relationship: Enterprise
where KMP or relative

e Reimbursement
of expenses

In ordinary |As mutually
course of agreed by the 29.03.2024 NIL
business parties

of KMP having
significant influence
8 Mr. Vishal Kanodia
In ordinary  |As mutually
Relationship: Chairman |¢  Royalty for course of agreed by the 29.03.2024 [NIL
& Managing Director Trademark business parties

For and on behalf of the Board

M/s. KANODIA CEMENT LIMITED

Sdy/-

Vishal Kanodia

(Chairman & Managing Director)
DIN: 00946204

Address: House no. 187, sector 15
A ,Gautam Budh Nagar Noida U.P-
201301

Place: Noida
Date: 12.08.2025

Sd/-

Saurabh Lohia

(Director)

DIN: 03087080

Address: Flat no. 102, Maa laxmi apartment,
Varanasi, U.P. 221010
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Annexure- 111

Corporate Social Responsibility (CSR)

Annual Report on CSR Activities to be Included in the Board's Report for Financial Year
2024-2025
[Pursuant to clause (o) of sub section (3) of section 134 of the Act and Rule 9 of the Companies
(Corporate Social Responsibility) Rules, 2014]

1. Brief outline on CSR Policy of the Company.

The Company has formulated a CSR Policy stated in the link mentioned in the Report
pursuant to the Section 135 of the Companies Act, 2013 and rules framed thereunder. The
Policy is framed for undertaking activities as may be found beneficial for upliftment of the
society, environment protection and economic development for the weaker section with
preference to local areas and areas near Company's factory sites.

2. Composition of CSR Committee:

Name of Director Designation/ Number of |Number of meetings

Nature of meetings of | of CSR Committee
Directorship CSR attended during the
Committee year
held during the
year
1. |Mr. Santosh Non-Executive 2 2
Ramanuj Tiwari & Independent
Director
2. |Mr. Vishal Kanodia | Chairman & 2 2
Managing
Director
3. |Mr. Roop Narain Executive 2 1
Maloo Director & CFO

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR
projects approved by the board are disclosed on the website of the company.

The Composition of CSR committee, CSR Policy and CSR projects approved by the
board are disclosed on website of the company accessible at
www.kanodiacement.co.in



G R OUP

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if
applicable (attach the report). -

Pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy)
Rules, 2014, impact assessment of CSR project to be carry out in financial year 2024-25 was not
applicable on Company.

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for
set off for the financial year, if any-

Sl. No. Financial Year Amount available for set-off Amount required to be set-

from preceding financial
years (in Rs)
14.23 Lakhs

off for the financial year, if
any (in Rs)
14.23 Lakhs

6. Average net profit of the company as per section 135(5). Rs. 1,820.33 Lakhs
7. (a) Two percent of average net profit of the company as per section 135(5). Rs. 36.40 Lakhs

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: - Nil

(c) Amount required to be set off for the financial year, if any: - 14.23 Lakhs
(d) Total CSR obligation for the financial year (7a+7b-7c): Rs. 22.17 Lakhs

8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)

Total
Amount

Spent for the
Financial
Year. (In Rs.)

Total Amount transferred
to Unspent CSR Account

as per section 135(6).

Amount transferred to any fund
specified under Schedule VII as per
second proviso to section 135(5).

Amount. Date of Name of the| Amount. Date of
transfer. Fund transfer.
25,00,000 NA - NA - -
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(b) Details of CSR amount spent against ongoing projects for the financial year:

meE @ @ 6 |6 @O 6 © 1 (11)
Sl.Name| Item | Local |Location of|Project| Amou | Amou |Amount| Mode of Mode of
No|of the| from | area [the project.[duratio| nt nt |transferr Implementat{Implementatio
. [Projec|the list|(Yes/N n. |allocat|spent| edto |ion-Direct | n-Through
t. of 0). ed for | in the |Unspent| (Yes/No). |(Implementing
activiti the [current CSR Agency
es in L. roject|{financi| Account
Schedu Stat| Distri P (i]n al Year| for the Nam C,SR .
le VII e | ct Rs.). | (in | project 5 |REelet
to the Rs.). | as per on
Act. Section AEELE
135(6)
(in Rs.).
1.1 i - - - - ¥ -

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

SI.

No. the

Project

A)
[Plantation
and
preventio
n of
[Environm
ent
Pollution

B)Skill
Developm|
lent of
Deprived
section of
Communi

ty

Name of | Item from Local

the list of
activities
in
schedule
VII to the
Act.

[Environme
ntal
Sustainabil
ity and
Skilled
Developme
nt all over
India

area

Location
of the

(Yes/ project.

No).

€.

Delhi
INCR &
Sikendr
abad

Pra

INC

Stat Distri

ct.

(Uttar

desh

and Delhi

R

Amount
spent for|implementation

the
project
(in Rs.).

25,00,000

Mode of

- Direct

(Yes/No).

Through
Implementing
Agency

Mode of implementation -

Through

implementing

agency.

Name.

|Akashi
Ganga
IFoundatio
n

CSR registration
number.

(CSR00011882
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d) Amount spent in Administrative Overheads- NA

(

(e) Amount spent on Impact Assessment, if applicable- NA

(f) Total amount spent for the Financial Year (8b+8c+8d+8e)- 25.00 Lakhs
(

g) Excess amount for set off, if any-

Sl. No. Particular Amount (in Rs.)
(i) [Two percent of average net profit of the company as 36,40,660
per section 135(5)
(ii) [Total amount spent for the Financial Year 25,00,000
(iii) |[Excess amount spent for the next succeeding three 2,82,513

financial year

(iv) [Surplus arising out of the CSR projects or NA
[programmes or activities of the previous financial
years, if any

(v) |Amount available for set off in succeeding financial 2,82,513
years [(iii)-(iv)]

9. (a) Details of Unspent CSR amount for the preceding three financial years: Not applicable

SI. No. Preceding Amount Amount Amount transferred to any Amount
Financial transferred to spentin the fund specified under remaining
Year. Unspent CSR  reporting Schedule VII as per to be spent
Account Financial section 135(6), if any. in

under section Year (in Rs.).
135 (6) (in Name Amount| Date of

of the  (in Rs). | transfer.
Rs.) Fund

succeeding
financial
years. (in
Rs.)

- F INIL INIL INIL INIL

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding

financial year(s): NA

m @ ®G @ ©) ©) ™) ©) ©
Sl. |Project| Name | Financial | Project | Total | Amount |Cumulative| Status of
No., ID. | of the |Year in which|duration.| amount | spenton | amount |the project
Project.| the project allocated the spent at the -
was for the |projectin| endof |Completed
commenced. project the reporting | /Ongoing.

(in Rs.). |reporting | Financial

Financial | Year. (In

Year (in Rs.)
Rs).
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10. In case of creation or acquisition of capital asset, furnish the details relating to the asset
so created or acquired through CSR spent in the financial year (asset-wise details).

(a) Date of creation or acquisition of the capital asset(s): Not applicable

(b) Amount of CSR spent for creation or acquisition of capital asset. Not applicable

(c) Details of the entity or public authority or beneficiary under whose name such capital

asset is registered, their address etc. Not applicable

(d) Provide details of the capital asset(s) created or acquired (including complete address

and location of the capital asset). Not applicable

11. Specify the reason(s), if the company has failed to spend two per cent of the average net

profit as per section 135(5)- Not Applicable

BY ORDER OF THE BOARD OF DIRECTORS

M/s. KANODIA CEMENT LIMITED

Sd/-

Vishal Kanodia

(Chairman & Managing Director)

DIN: 00946204

Address: House no. 187, sector 15

A ,Gautam Budh Nagar Noida U.P-201301

Place: Noida
Date: 12.08.2025

Sdy/-
Saurabh Lohia
(Director)
DIN: 03087080
Address: Flat no. 102, Maa laxmi
apartment, Varanasi, U.P. 221010
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Secretarial Audit Report
For the financial period ended March 31, 2025
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

KANODIA CEMENT LIMITED

D-19, UPSIDC Land Industrial Area,
Sikandrabad, Bulandshahr,

Uttar Pradesh - 203205

[CIN: U36912UPZ009PLC037903]

We have conducted secretarial audit of the compliance of applicable statutory
provisions and adherence to good corporate practices by M/s. KANODIA CEMENT
LIMITED (hereinafter referred as ‘the Company’). The secretarial audit was conducted in
a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Kanodia Cement Limited’s books, papers, minute books,
forms and returns filed and other records maintained by the Company and also the
information provided by the Company, its officers and authorized representatives
during the conduct of secretarial audit, We hereby report that in our opinion, the
Company has, during the audit period covering the financial period ended on March 31,
2025 (commencing from April 1, 2024 to March 31, 2025), complied with the statutory
provisions listed hereunder and also that the Company has proper Board processes and
compliance mechanism in place to the extent based on the management representation
letter/ confirmation received from the management, in the manner and subject to the
reporting made hereinafter. The members are requested to read this report along with
our letter dated August5, 2025 annexed to this report as Annexure — A.

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial period ended on March 31, 2025 according to the
applicable provisions of:

The Companies Act, 2013 (the ‘Act’} and the rules made thereunder;




b)

c)

d)

g)

vi)

a)
b)

c)

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;(Not applicable to the Company during the audit period);

The Depositories Act, 1996 and the regulations and bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings;(Not applicable to the Company during the audit period);

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;(Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015; (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014 (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Registrars to an issue and share transfer
agents) Regulations, 1993 regarding the Companies Act and dealing with clients to the
extent of securities issued; and(Not applicable as the Company is not registered as
Registrar to an Issue and Share Transfer Agent during the Audit period)

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
(Not applicable to the Company during the audit period).

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not
applicable to the Company during the audit period);

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

The management has identified and complied with the following laws applicable
specifically to the Company:

Bureau of Indian Standards Rules, 1987
Factories Act, 1948
The Legal Metrology Act, 2009




W

i)

iii)

d) Laws relating to prevention and control of Pollution
e} Laws relating to Employees, Contract Labour, Child Labour, Wages, Gratuity, Provident
Fund,Bonus, Compensation, Employees State Insurance etc.

We have relied upon the representation made by the Company and its officers and compliance
reports from the management for systems and mechanism framed by the Company for
compliances of other applicable Act, Laws and Regulations to the Company.

We have also examined compliance with the applicable clauses of the following:

Secretarial Standards issued by The Institute of Company Secretaries of India, with respect to
board and general meetings (hereinafter referred as ‘Secretarial Standards’). Wenoted that the
Company is regular in complying with the Secretarial Standards. and

The Listing Agreements entered into by the Company with Stock Exchange(s)(Not applicable to
the Company during the audit period).

During the period under review, to the best of our knowledge and belief and according to the
information and explanations given to us, the Company has been regular in compliance with the
provisions of the Acts, Rules, Regulations, Secretarial Standards mentioned above.

We further report that compliance of applicable financial laws including Direct and Indirect Tax
Laws by the Company has not been reviewed in this audit since the same has been subject to
review by the Statutory Auditors and other designated professionals.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The Board also has a
woman director. Further, the Change in the composition of Board of Directors, that took
place during the year under review, was carried out in compliance with the provisions of
the Act.

Adequate notice is given to all directors to schedule the Board Meetings. Notice of Board
meetings was sent at least seven days in advance of the meetingand where any Board
Meeting was held on shorter notice the same was conducted in compliance with the Act. A
system exists for directors to seek and obtain further information and clarifications on the
agenda items before the meetings and for their meaningful participation at the meetings.
Decisions of Board/Committee were carried through majority. Weare informed that there
were no dissenting members’ views on any of the matters during the year that were
required to be captured and recorded as part of the minutes.

There are adequate systems and processes in the Company commensurate with the size___

and operations of the Company to monitor and ensure compliance with applicable Jaws,
[/

rules, regulations and guidelines.




We further report that during the audit period the Company had the followingspecific
actions having bearing on the Company’s affairs in pursuance of the above referred laws,
rules, regulations, standards, guidelines etc,

a) A whistle-blower complaint made by former Independent Director, Ms. Sonia
Mendiratta, against Kanodia Cement Limited. In this regard, an investigation was
conducted by Corporate Professionals, an independent professional’s firm on
allegations relating to short notice of board meetings, withholding of documents,
inadequate disclosures, circulation of resolutions, and alleged coercion to resign. Based
on company records, secretarial documents, and inputs from other independent
directors, allegations were found unsubstantiated, with statutory requirements largely
complied with. However, gaps were noted in maintaining proof of document delivery
and ensuring timely circulation of agenda papers. Recommendations were made to
improve communication with directors, maintain delivery records, and document
consent for short-notice items.

For SSPS & Associates

Company Secretaries
FRN P2023UR&S §

| O

Q
Sajal Saxena” Yy
Pa]rtn er Sy See
Membership No: F11392
Certificate of Practice No: 13387
Peer Review Certificate No. 4679/2023
UDIN: F011392G000943059

3
£

Date: August 5, 2025
Place: Noida



Annexure -A to Secretarial Audit Report dated August5, 2025
To,

The Members,

KANODIA CEMENT LIMITED

D-19, UPSIDC Land Industrial Area,

Sikandrabad, Bulandshahr, Uttar Pradesh - 203205
[CIN: U36912UP2009PLC037903]

The Secretarial Audit Report dated August5, 2025 is to be read with this letter.

The compliance of provisions of all laws, rules, regulations and standards applicable to Kanodia
Cement Limited(‘the Company’) is the responsibility of the management of the Company. Our
examination was limited to the verification of records and procedures on test check basis for the
purpose of issue of the Secretarial Audit Report.

Maintenance of secretarial and other records of applicable laws is the responsibility of the
management of the Company. Our responsibility is to issue Secretarial Audit Report, based on
the audit of the relevant records maintained and furnished to us by the Company, along with
explanations where so required.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices followed provide a reasonable basis for the purpose of issue of
the Secretarial Audit Report.

We have not verified the correctness and appropriateness of financial records and books of
accounts of the Company as it is taken care in the statutory audit.

We have obtained the management’s representation about the compliance of laws, rules and
regulations and happening of events, wherever required.

This Secretarial Audit report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of the

Company.

Sajal Saxena
Partner
Membership No: F11392

Certificate of Practice No: 13387

Peer Review Certificate No. 4679/2023

UDIN: F011392G000943059

Date: August 5, 2025
Place: Noida
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INDEPENDENT AUDITOR'S REPORT

To The Members of Kanodia Cement Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Kanodia Cement Limited (“the
Company”), which comprise the Standalone Balance sheet as at March 31 2025, the Standalone
Statement of Profit and Loss including Other Comprehensive Income, the Standalone Statement of
Changes in Equity and the Standalone Statement of Cash Flows for the year then ended, and notes to
the standalone financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aftoresaid standalone financial statements give the information required by The Companies Act, 2013
(“the Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its
profit including other comprehensive income, the changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.
Other Information

The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Report of the Directors including Annexures, but does not
include the consolidated financial statements, standalone financial statements and our auditor's reports
thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not

—e

express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required

to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statemenis that give a true and fair view of
the financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent;, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

———

taken on the basis of these standalone financial statements. -
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As pari of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropniate to provide a basis for our opinion. The nsk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control,

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are approprate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Ewvaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes il probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

Page 3of 17 2, é/ L= i
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We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safteguards.

1]

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. A. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including Other
Comprehensive Income, the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B" to this report;

B. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

s |
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a. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial staterments — Refer Note 39 to the standalone financial statements;

b. The Company did not have any material foreseeable losses in long-term contracts inciuding
derivative contracts;

¢. There was no amount which were required to be transferred to the Investor Education and
Protection Fund by the Company;

d. {i). The management has represented that, to the best of it's knowledge and belief, as
disclosed in the Note 52B(ix) to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities ("Intermediaries®) during the year, with the understanding, whether recorded
in writing or otherwise, that the Intermediaries shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

(ii). The management has represented, that, to the best of it's knowledge and belief, as
disclosed in the Note 52B(ix) to the standalone financial statements, no funds have been
received by the Company from any persons or entities, including foreign entities ("Funding
Farties®) during the year, with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(iii). Based on such audit procedures, we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause d(i) and d(ii) contain any material misstatement;

e. The Company has not declared and paid any dividend during the year. Therefore, reporting
in this regard is not applicable to the Company.

f. The Company has used accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and the same has been enabled and
operated throughout the year for all transactions recorded in the accounting software. During
the course of audit, we did not come across any instances the audit trail feature being

e,
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Further, the audit trail, to the extent maintained in the prior year, has been preserved by the

Company as per statutory requirements for records retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the

Act:

In our opinion and according to the information and explanations given to us, the managerial
remuneration paid/ provided by the Company for the year ended March 31, 2025 is in
accordance with the provisions of section 197 read with Schedule V to the Act;

Date: August 12, 2025
Place: Noida (Delhi — NCR)
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Annexure A to Independent Auditor’s Report of even date to the members of Kanodia Cement
Limited on the Standalone Financial Statements as of and for the year ended March 31, 2025
(Referred to in paragraph 1 of our report on other legal and regulatory requirements)

(i) a. (A) The Company has maintained proper records showing full particulars including quantitative

details and situation of Property, Plant and Equipmeant

(B) The Company has maintained proper records showing full particulars of intangible assets.
As represented us, the Company has a reqular programme of physical verification of its property,
plant and equipment by which all property, plant and equipment are verified in a phased manner
over a period of three years, which in our opinion, is at reasonable intervals having regard to
the size of the Company and nature of its property, plant and equipment. Property, plant and
equipment were physically verified during the year. The discrepancies on such physical
verification were not material.

Based on the records examined by us, the title deeds of immovable properties (other than
properties where the Company is the lessee and the lease agreements are duly executed in
favor of the lessee) disclosed in the standalone financial statements are held in the name of the
Company except the followings:

G Whether
"““ L] |. o
Description | carrying Hold In the name of dlrml::;r :;::dﬂhddl - Reason for not being held in the
of property | value (Rs. their relative | capitalisation) name of the Company
Lakinn) or employes
71.66 | Bluestar Cament Limited No January 13, 2021
Leasehold it i -
Land ) :
Durgashree Brick Private These immovable propertias
207.93 | |imited No danuary 13. 2021 | o ccired from erstwhile companies
that w=ra amalgamatad with the
Durgashrea Brick Private company purssant 1o Natonal
152.02 Limitad No January 13, 2021 . Law Trit Order
Rinam  Trading  Private January 13, 2021, Tha name
Freehold P change in the favor of company is
284.02 | Limited throwgh Saurabh | Yes January 13, 2021
Land Lobia panding.
Maharaja Fetailers Pvt,
25.00 Litited Mo January 13, 2021

d. On the basis of our examination of records of the Company, the Company has not revalued any

of its property, plant and equipment (including right of use assets) or intangible assets during
the year. Therefore, provisions of clause 3(i)(d) of the Order are not applicable to the Company.
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e. According to the information and explanations given to us, no proceeding has been initiated or

(i) a.

(iii) a.

iIs pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and the rules made thereunder. Therefore, provisions
of clause 3(i)(e) of the Order are not applicable to the Company.

According to the information and explanations given to us and records examined by us, the
inventories have been physically verified by the management during the year and in our opinion,
coverage and procedure of such verification by the management is appropriate having regard
to the size of the Company and nature of its business. No discrepancies of 10% or more in the
aggregate for each class of inventory were noticed as compared to the book records.

. According to the information and explanations given to us and records examined by us, during

the year, the Company has been sanctioned non fund based working capital limit in excess of
five crores from a bank on the basis of security of current assets. However, there is no stipulation
to submit any quarterlty returns/statements with bank. During the year, the Company has not
been sanctioned any working capital limit from any financial institution. Therefore, the provisions
of clause 3(ii)(b) of the Order are not applicable to the Company.

Based on the books of account examined by us and according to information and explanation
given to us, the Company has granted unsecured loans during the year to the followings:

-

Particulars (in ¥ Lakhs)

Advances
in nature
of Loans

Security Loans Granted

Guarantees

Aggregate
granted/provided

_the year:

amount
during

-Subsidiary 18,376.56

-Associates - - - -

-Joint Ventures

1,834.95 | -

-Others#

Balance outstanding as at |

balance sheet date in
respect of above cases
(including opening

_balances)":

~ -Subsidiary

-Associates

-Joint Ventures

-Others#

# Related Parties
* excluding interest accrued
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b. In our opinion and according to the information and explanation given to us, the terms and

conditions of the loans granted during the year are, prima facie, not prejudicial to the Company's

interest.

. The schedule of repayment of principal and payment of interest with respect to loans have been

stipulated and the repayments of principal have been made before due date and receipis of
interest have been regular during the year.

. Based on the books of account and other relevant records examined by us, there is no overdue

amount remaining outstanding for more than ninety days as on the balance sheet date.
Therefore, provisions of the clause 3(iii)(d) of the Order are not applicable to the Company.

. According to the information and explanation given to us and record examined by us, no loans

granted by the Company was due during the year. Therefore, provisions of the clause 3(iii)(e)
of the Order are not applicable to the Company.

According to the information and explanations given to us and records examined by us, no
loans have been granted during the year which was either repayable on demand or without
specifying any terms or period of repayment. The Company has not granted any advance in
the nature of loan during the year. Therefore, provisions of the clause 3(iii)(f) of the Order are
not applicable to the Company.

According to information and explanations given to us and based on audit procedures periormed
by us, the Company has complied with provisions of section 186 of the Companies Act, 2013
with respect to loans granted during the year. No loan or guarantee or security under section
185 and no investment or guarantee and security under section 186 of the Companies Act, 2013
have been given during the year.

The Company has not accepted any deposit or amount which are deemed to be deposits within
the meaning of section 73 to 76 of the Companies Act, 2013. Therefore, provisions of clause
3(v) of the Order are not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section 148(1)
of the Companies Act, 2013 in respect of the Company's product i.e. Cement to which the said
rules are applicable and are of the opinion that prima facie, the prescribed records have been
made and maintained. We have not, however, made a detailed examination of the said records

with a view to determine whether they are accurate or complete.
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a. According to the information and explanations given to us and on the basis of our examination

of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including Goods and Service Tax, Provident Fund, Employees
State Insurance, Income-tax, Sales tax, Service tax, Duty of customs, Duty of excise, Value
Added tax, Cess and other statutory dues, to the extent applicable, have generally been
regularly deposited with the appropriate authorities. There were no undisputed outstanding
statutory dues as at the year-end for a period of more than six months from the date they became

payable.

b. According to the information and explanation given to us and the records of the Company
examined by us, there are no statutory dues referred to in sub-clause (a) that have not been

deposited on account of any dispute except the followings where amount has been quantified:

B Period to
The Name Mature of Amount which the Forum where
of Statute Dues (Rs. in Lakhs) # amount matter is pending
related
Income-tax o ;
missioner o
Income Tax demand,
1,006.27 AY 2011-12 Income Tax
Act, 1961 interest and
(Appeals)
penalty
- Income-tax
Income Tax demand,
. 26344 AY 2016-17 Assessing Officer
Act, 1961 interest and
penalty
= Income-tax
Income Tax demand,
_ 42.14 AY 2020-21 Assessing Officer
Act, 1961 interest and
penalty
Tax Deducted - B o
at Source AY 2018-19
Income Tax
demand, 0.21 and AY 2020- TRACES
Act, 1961 _
interest and 21
penalty
Tax Deducted | — T
Income Tax AY 2010-11,
at Source 0.58 TRACES
Act, 1961 AY 2012-13
demand,
PG = LS %
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{ix) a.

~ Period to
The Name Mature of Amount which the Forum where
of Statute Dues (Rs. in Lakhs) # amount matter is pending
related
interest and and AY 2015-
penalty 16
Uttar o
Sales tax and Assistant Collector
Pradesh 25.98 AY 2016-17 _
VAT Interest Commaearcial Tax

# net of amount paid under protest and tax refund adjusted against the demand

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon during the year.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared willful defaulter by any bank or
financial institution or Government or any Government authority.

Based on the books of account examined by us, term loans were applied for the purpose for
which the loans were obtained during the year.

. According to the information and explanations given to us, and the procedures performed by us

and on an overall examination of the standalone financial statements of the Company, we report
that no funds have been raised on short-term basis during the year. Therefore, the provisions of
clause (ix)(d) of the Order are not applicable to the Company.

. According to the information and explanations given to us, the Company has not taken any funds

from any entity or person on account of or to meet the obligations of its subsidiary. The Company
has no associates or joint ventures.

According to the information and explanations given to us, the Company has not raised any loan
during the year on pledge of securities held in its subsidiary. The company has no associates
or joint venture.
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(x) a.The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Therefore, the provisions of clause 3(x)(a) of the
Order are not applicable to the Company.
b. The Company has not made any preferential allotment or private placement of shares or
convertitle debentures (fully, partially or optionally convertible) during the year. Therefore, the
provisions of clause 3(x)(b) of the Order are not applicable to the Company.

(xi) a.Based upon the audit procedures performed and considering the principles of materiality
outlined in Standards on Auditing, for the purpose of reporting the true and fair view of the
standalone financial statements and according to the information and explanations given to us,
we have neither come across any instance of fraud by the Company or on the Company noticed
or reported during the year nor have we been informed of any such case by the management
during the course of the audit.

b. According to the information and explanation given to us, no report under subsection (12) of
section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government during the year.

¢. We have taken into consideration the whistle blower complaint received by the Company during
the year while determining the nature, timing and extent of audit procedures.

(xii) In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of Clause 3(xii) of the Order are not applicable
to the Company.

(xii)  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 where applicable and details for the same have been
disclosed in the standalone financial statements as required by the applicable Indian Accounting
Standards.

(xiv) a. In our opinion and according to information and explanations given to us, the Company has an
internal audit system commensurate with the size and nature of its business.

b. We have considered internal audit reports of the Company issued till date for the period under
audit,

(xv)  According to the information and explanations given to us, in our opinion, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with them as referred to in section 192 of the Companies Act, 2013. Therefore, the provisions
of clause 3(xv) of the Order are not applicable to the Company. 5//’&;{?%\
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(xvi) a. In our opinion, the Company is not required to be registered under section 45-1A of the Reserve

(xvii)

Bank of India Act, 1934. Therefore, the provisions of clause 3(xvi)(a) of the Order are not
applicable to the Company.

b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance

activities during the year. Therefore, the provisions of clause 3(xvi)(b) of the Order are not
applicable to the Company.

. In our opinion, the Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Therefore, the provisions of clause 3(xvi)(c) of
the Order are not applicable to the Company.

. According to the representations given to us, there is no CIC as part of the Group. Therefore,

the provisions of clause 3(xvii) of the Order are not applicable to the Company.

The Company has not incurred cash loss in current year and in the immediately preceding
financial year. Therefore, the provisions of clause 3(xvii) of the Order are not applicable to the
Company.

(xvii) There has been no resignation of statutory auditor during the year. Therefore, the provisions of

(xix)

clause 3(xviii) of the Order are not applicable to the Company.

According to the infoermation and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.
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(xx) The Company has given funds to a trust for carrying out the CSR activities as specified in the
Note 50 to the standalone financial statements. Accordingly, the Company has no unspent
amount relating to CSR activities which is required to be transferred to a fund specified in
Schedule VIl to the Companies Act 2013. Therefore, the provisions of clause 3(xx) of the Order
are not applicable to the Company.

For Singhi & Co.
Chartered Accountants

775y, Fim Reg. No. 302049E
PEldl 1l
2\ /g, ) /ﬂ _—
o H ’ Bimal Kumar Sipani
Date:August 12, 2025 i . Partner
Place: Noida (Delhi - NCR) Membership No. 0BB926

UDIN: 25088926BEMJHKB5988

Page 14 of 17



Singhi ¢ Co.

Chartered Accountants ceseescCOntd.

Annexure B to Independent Auditor's Report of even date to the members of Kanodia Cement
Limited on the Standalone Financial Statements as of and for the year ended on March 31, 2025
(refer to in paragraph 2A(f) of our report on other legal and regulatory requirements)

We have audited the internal financial controls with reference to standalone financial statements of
Kanodia Cement Limited ('the Company”} as of March 31, 2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
with reference to the standalone financial statements based on the internal control over the financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")
and the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls, both issued by the Institule of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
standalone financial statements was established and maintained and if such controls operated
effectively in all material respects. o & oy
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemnal
financial controls system with reference to standalone financial statements and their operating
effectiveness. Our audit of Internal Financial Controls with reference to standalone financial statements
included obtaining an understanding of Internal Financial Controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of

the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to standalone
financial statements.

Meaning of Internal Financial Controls with reference to standalone financial statements

A Company's Internal Financial Controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company, (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone financial
staternents.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial controls with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. VS
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2025, based on the criteria
for internal control with reference to standalone financial statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants
T~ Firm Reg. No. 302049E

ol s o
f_'?_... - E _\Qﬂl
R -~
oo N/ Bimal Kumar Sipani
Date: August 12, 2025 NETALH Partner
Place: Noida (Delhi — NCR) Membership No. 088926

UDIN: 25088926BMJHKBS5988
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Kanodia Cement Limbted
CIN = Ude9 20U P20 P LC DI TN
Standabone Balance Sheet s at March 31, 2025

(AN amounts in rupees bikbs, anless otherw e stated)

= ; Asat Asat
Purticulars Note No, March 31, 228 Mairch 31, 2024
Assets
Non-cusrent Avepts
Properry, Plam amd Equipment 3 6.551.03 620093
Ripght of use Assets 4 18529 189 92
Oiher Intampble Aszels 3 159 b |
Frnancal Assgts
{13 Investmenis 3 1251085 X510.78
1) Longs L] 649143 1507763
{iii | Orher Financial Assels 7 3.766.54 2ATH 4
Oiher Mom=Cuarrent Aisets ] 201,53 15 (i
20l 20 1687504
Lurrent Awely
Imvemories 9 11535 a1
Financial Assets
(i} Investmems ] 290778 BO6T ¥
(i) Trnade Recevables | 1,908 42 N EL N
(1m ) Cash and Cash Equivalents P LIERE 103.23
(1w Bank Balamces other than (1) above 13 1337 nw
(v} Loans 14 3,004 TRy -
(il Oithet Finamcial Assets 13 419 TH T 25
Current Tax Assets (neth & B3 28 7407
Chber Curient Assers 17 3ol 13 10203
10,407.00 1333681
Total Assets 001629 An100.85
Equity and Linbilitics
Equity
Equiry Share Capaal ] TASBHT TASGGT
Unlver Exjuity 19 16,368 58 | 299807
13,815,588 2inA5E 4
Lodbidities
Fanancaal Leabalifacd
111 Bowromwings . (] 349842 537140
{01} Lense Linblities 1 in 1M
{un) Cithers Francial Liabalites 2l - 0.53
Prirvesiiris 2 2391 1294
Deferred Incams b2 LRI .40 704 84
Dieferred Tax Lintalitics (MNet) M B0 9 #1774
6, 189.87 6.912.83
Current Lishilitees
Financral Lishilities
{1 Brromng s 3 6,828 56 9.000,00
{uh Lense Liabdimses 4 o3 a1z
{1n 1 Trade Payables s
Outstardmg chues of Micro Enterprees & Small Enlenuses 1416 b7l |
Unbsiapndimg duses other ilhinn Micro Enterprises & Small Enterprises 1,500 4% 26812
(v} Cither Financel Lishilities I T Tdlh, 70
Crher Curremt Liabditees | el B L
Provissons. ) 4.72 0.4l
1), (KT 12,73).98
Total Eguity and labilivies L6 29 410185

Mlaberal Accounting Polecies amd other Motes fo Sandalone Francial Slaiements | o 35
The sccompanying Motes are an uilegral pant of the Siandalone Financial Stateinents.

s per our report of even date attached
For Simghi & Co

Chirteres] Agcounaints

Fum Registrstion Mo 300049E
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; {.?I? =
imal ko Sipani

Pariner
M. No 0886

Place MNoida
Date: Awprus 12, 2025

'j28hal [€aneliq

Vishal Kanisfia
Managing Director
i o

ra Chawla
Company Secictary

L

For and sa behalf of Board of Direciors

Saninndl. Seabic

Sawrabh Lohia
Dhrecaor
03 &

Riwi Sarain dMaloa
E amd Ciroup CFO
[N 3493430



kanodia Cemeni Limited
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Standalone Statement of Profit and Loss for the vear ended March 31, 2023

(Al amounts in rupees lakhs, unless otherwise stated)

For the For the
Particulars Note No. sear ended yveuar ended
March 31, 1025 March 31, 2024
L. Income
Revenue from Operations an 40,195 .35 J2.985.47
Other Income 3l 2.122.40 161156
Toial Income (1) 42,317.75 34.597.03
1. Expenses
Cost of Materials Consumed iz IL015.46 2369527
Purchases of Stock=-in-Trade a7 2,686.27
Change in Inventories of Work-in-progress 1 3379 2433
Employee Benefits Expense 34 |.235.60 61837
Finance Costs i3 1.058.92 37935
Depreciation and Amortization Expenses 36 345.56 317.51
Other Expenses 37 4.987.50 4,577.52
Total Expenses (11} 37.780.00 31,508.51
1 Profit Before Exceptional Ttems and Tax (1-1T) 4,537.75 1,088.51
IV, Exceptional ltem - -
V. Profit before tax (LII-1V) 4,537.75 1,088.51
V1. Tax Expense!
(1) Current Tax 24
= Current year 111844 472.59
- For carlier vears 521 (1.94)
{2} Defigrmed Tax ChargeiCredit) 24 3580 [57.69)
VIL Profit for the year (V-VT) I ATR.30 1.675.55
VIIL iher Comprehensive Income (OCT)
(1) Items that will not be reclassified to profit & loss {1041 212
Income Tax relating to above 24 2.62 (0,53}
{2) Irems that will be reclassified to profit & loss - =
IX. Total Comprehensive Income for the year ( VIV 3,370.51 1.677.14
Earnings Per Equity Share (Per Share Value of Bs. 10 cach) EH)
Basic (in Rs.) 4.53 228
Dilated (in Rs.) 4.53 225

Material Accounting Policies and other Notes to Standalone Financial Statements | to 35,
Ihe sccompanying Notes are an integral part of the Standalone Financial Stalements,

As per our report of even date attached Far and on behalf of Board of Directors
For Singhi & Co.

Chartered Accountants

Firm Registration No. 302049E

== y2sha) Weaediq S Ak Fhis
Bimal Kumar Sipani Vishal Kanodia Saurabh Lohia
Pariner Managing hrector Dhireelor
M. No, 088926 DIN: 00944204

Shi ;A: Roop Narain Maloo

w0 AN Company Secretary ED and Group CF
Place: Noida = DI : 03495830
Drate: August 12, 2025
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Kanodia Cement Limited
CIN Noc: USaD 120 P2009PLCOATH03

Standalone Statement of Changes in Equity for ihe year ended March 31, 20235

(Al smounts in rupees lakhs, unless otherwise stated)

Particulars Amuunt
{a) Equity Share Capital as at the beginning and end of the year :
Restaled balance as at April 01, 2024 745697
Changes in equity share capital during the vear -
Balance as a1 March 31, 2023 745697
Ralance as at April 01, 2023 743697
Changes in equity share capital due to prior period errors -
Restated balance as at April 01, 2023 745697
Changes in equity share capital during the vear ~
Balance ax sl March 31, 2024 7.456.97
{b) Oniher equity
Other Equity
Particul
AR Retained enrnings  Security Premium Total
Balance as at April 1, 2024 S46.80 12,051.27 12,998.07
Profit for the year 3.378.50 - 337830
Other Comprehensive Income for the vear (7.7% - {(7.79)
Total Comprehensive Income for the vear 3.370.51 - 3.370.51
Balance as at March 31, 2025 -'I“]ul.?jl 12.051.27 16,368.58
Balance at April 1, 2023* (730.34) 12.051.27 11,320.93
Prafit for the vear 67555 - 167555
Oiher Comprehensive Ineome for the year 1.59 - 1.59
Total Comprehensive Income for the vear 1,677.14 - 1,677.14
Balance as at March 31, 2024 G650 12.051.27 12.998.07

*There are no changes in other equity due 1o prior period errors,

Retained Earnings: Retained eamnings are accumulated profits earned by the Company and can be utilized in accordance with the provigions of the

Companies Act, 2013,

Securily Premium: Securily premiwn represents amount of premivm received on issue of shares 1o sharcholders st a price more than its face value
and can be utilized in accordance with the provisions of the Companies Act, 2013.

The accompanying Notes are an integral part of the Standalone Financial Statements.

As per our repart of even date attached
For Singhi & Co.

Chartered Accounianis

Firm Registration No. 3020491

a—
Bimal Kumar Sipani

- =
Partner Fonl 8 %y
M. Na, 088926 AN e

Mace: MNowda
Date: August 12, 2025

For and on hehalf of Board of Directors

Ulﬁlﬁc—‘ I{MQ‘L‘\

Vishal kanuvdia
Managing Director

ol

Shik Héﬁwh

Compuany Secretary

Smmnh{- j"“‘l"-‘l-’-

Saurabh Lohia
IMrevior
DM K

DI : 03495830



Kanodia Cement Limited

CIN: U36912UP2009PLC037903

Notes annexed to and forming part of standalone financial statements for the financial
year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

1. Reporting Entity

Kanodia Cement Limited ('the Company') is a public limited company domiciled and incorporated in
India, The registered office of the Company is at D-19 UPSIDC Land Industrial Area, Sikandrabad,
Bulandshahr, Bulandshahr, Uttar Pradesh. India, 203203. The Company is principally engaged in the
manufacturing of Cement in India.

1.1 Statement of Compliance
The Standalone Financial Statements of the Company comply in all material aspects with Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act 2013, read with
Companies (Indian Accounting Standard) Rules, 2015 as amended time to time and other accounting
policy generally accepted in India.
The Board of Directors approved the Standalone Financial Statements for the year ended March 31,
2025 and authorised for issue on August 12, 2025, However, the sharcholders of the Company have
the power to amend the Standalone Financial Statements afier the issue.

1.2 Basis of preparation
The Standalone financial statements have been prepared on a historical cost basis except certain items
that are measured at fair value as explained in accounting policies.
- Defined benefit obligation and plan assels
- Non-current borrowings initially recognised at Fair value and subsequently recognised at amortised
cost.
- Current investments are measured at fair value at each reporting date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of the asset or liability, if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in these financial statements
is determined on such a basis such as net realisable value in Ind AS 2 — Inventories or value in use in
Ind AS 36 — Impairment of Assets.

1.3 Functional and presentation currency
These standalone financial statements are presented in Indian National Rupee (‘7). which is the
Company’s functional currency. All amounts have been rounded to the nearest 2 Lakhs, except when
otherwise indicated.

1.4 Use of estimates and critical accounting judgements

In the preparation of these standalone financial statements, the Company makes judgements in the
application of accounting policies; and estimates and assumptions which affects carrying values of
assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are
recognised prospectively and if material, their effects are disclosed in the notes to standalone financial
statements.

Key source of estimation of uncertainty at the date of financial statements, which may cause material
adjustment fo the carrying amounts of assets and liabilities within the next financial year, is in respect
of useful lives of property, plant and equipment and its impairment, valuation of current tax and
deferred tax balances, provisions and contingent liabilities, fair value measurements of financial




Kanodia Cement Limited

CIN: U36912UP2009PLC0O37903

Notes annexed to and forming part of standalone financial statements for the financial
year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

Useful lives of property, plant and equipment and Intangible Assets

The Company has estimated the useful life of each class of assets based on the nature of assets, the
estimated usage of the asset, the operating condition of the asset, past history of replacement,
anticipated technological changes, ete. The Company reviews the useful life of property, plant and
equipment at the end of each reporting period. This reassessment may result in change in depreciation
and amortisation expense in future periods.

Impairment

An impairment loss is recognised for the amount by which an asset’s or cash-generating unit's carrying
amount exceeds its recoverable amount to determine the recoverable amount, management estimates
expected future cash flows from each asset or cash generating unit and determines a suitable interest
rate in order to calculate the present value of those cash flows. In the process of measuring the
Company estimates the value in use of the cash generating unit (CGU) based on future cash flows
after considering current economic conditions and trends, estimated future operating results and
growth rates and anticipated future economic and regulatory conditions. The estimated cash flows are
developed using internal forecasts. The cash flows are discounted using a suitable discount rate in
order to calculate the present value,

Valuation of current tax and deferred tax balances

The tax jurisdiction for the Company is India. Significant judgments are involved in determining the
provision for income taxes including judgment on whether tax positions are probable of being
sustained in tax assessments. A tax assessment can involve complex issues, which can only be resolved
over extended time periods. The recognition of current and deferred taxes that are subject to certain
legal or economic limits or uncertainties is assessed individually by management based on the specific
facts and circumstances. The Company reviews the carrying amount of deferred tax balances at the
end of each reporting period.

Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as result of a past event and it
is probable that the outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. These are reviewed at each balance sheet date and adjusted to reflect
the current best estimates. Contingent Liability may arise from the ordinary course of business in
relation to claims against the Company. By their nature, contingencies will be resolved only when one
or more uncertain future events occur or fail to occur. The assessment of the existence, and potential
quantum, of contingencies inherently involves the exercise of significant judgments and the use of
estimates regarding the outcome of future events, Contingent liabilities are not recognised in the
financial statements.

Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including Discounted Cash Flow Model. The inputs to these models are taken from
observable markets where possible. but where this is not feasible, a degree of judgement is required
in establishing fair value. Judgements include considerations of inputs such as liquidity risks, credit
risks and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments,

Retirement benefit obligations
The Company’s retirement benefit obligations are subject to number of assumptions including
discount rates, inflation and salary growth. Significant assumptions are required when setting these
criteria and a change in these ase;umplim%gﬁi.iﬁ.ﬁ%i‘;g significant impact on |




Kanodia Cement Limited

CIN: U36912UP2009PLCO37903

MNotes annexed to and forming part of standalone financial statements for the financial
year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

the Company’s balance sheet and the statement of profit and loss. The Company sets these
assumptions based on previous experience and third-party actuarial advice.

2, Summary of material accounting policies

The material accounting policies applied by the Company in the preparation of its standalone financial
statements are listed below. Such accounting policies have been applied consistently 1o all the periods
presented in these standalone financial statements, unless otherwise indicated.

a) Operating cycle and current versus non-current classification
Based on the nature of goods manufactured and the time between acquisition of assets for processing
and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as
twelve months for the purpose of current/ non-current classification of assets and liabilities.
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.
An asset is classified as current when it is:
e Expected 1o be realised or intended to be sold or consumed in normal operating cycle:
e Held primarily for the purpose of trading.
Expected to be realised within twelve months afier the reporting period: or
e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All the other assets are classified as non-current.

A liability is classified as current when:

It is expected to be settled in normal operating cyele;

It is held primarily for the purpose of trading;

e [t is due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are
classified as non-current assets and non-current liabilities respectively.

b) Property, plant, and equipment

Property, plant and equipment are stated at cost of acquisition or construction less accumulated
depreciation and impairment, if any. For this purpose, cost includes deemed cost which represents the
carrying value of property, plant and equipment recognised as at 1st April, 2022 measured as per the
previous Generally Accepted Accounting Principles (GAAP). Cost includes all direct costs and
expenditures incurred 1o bring the asset to its working condition and location for its intended use. Trial
run expenses (net of revenue) are capitalised. Borrowing costs directly attributable to the acquisition,
construction of qualifying assets is capitalised as part of the cost of such assets up to the daie when
substantially all the activities necessary to prepare the qualifying asset ready for its intended use are
completed.

An item of property, plant and equipment is recognised as an asset il it is probable that future economic
benefits associated with the item will flow to the Company and its cost can be measured reliably. This
recognition principle is applied to costs incurred initially to acquire an item of property, plant and
equipment and also to costs incurred subsequently to add to, replace part of, or service it. All other
repair and maintenance costs, including regular servicing, are recognised in the statement of profit and
loss as incurred. When a replacement occurs, the carrying value of the replaced part is derecognised.
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CIN: U36912UP2009PLC037903

Notes annexed to and forming part of standalone financial statements for the financial
year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

The gain or loss arising on disposal of an item of property, plant and equipment is determined as the
difference between sale proceeds and carrying value of such item, and is recognised in the statement of
profit and loss.

¢) Intangible assets

Intangible assets are stated at cost of acquisition or construction less accumulated amortisation and
impairment, if any. For this purpose, cost includes deemed cost which represents the carrying villue of
intangible assets recognised as at 1st April, 2022 measured as per the previous Generally Accepted
Accounting Principles (GAAP). Intangible assets subsequently purchased are measured at cost as at the
date of acquisition, as applicable, less accumulated amortisation and accumulated impairment, if any.
The estimated useful life of an identifiable intangible asset is based on a number of factors including
the effects of obsolescence, demand. competition, and other economic factors (such as the stability of
the industry, and known technological advances), and the level of maintenance expenditures required
to obtain the expected future cash flows from the asset.

The gain or loss arising on disposal of an item of intangible asset is determined as the difference between
sale proceeds and carrying value of such item, and is recognised in the statement of profit and loss.

d) Capital work-in-progress

Capital work-in-progress representing expenditure incurred in respect of assets under development and
not ready for their intended use, are carried at cost. Cost includes related acquisition expenses,
construction cost, related borrowing cost and other direct expenditure.

¢) Depreciation and amortisation of property, plant and equipment and intangible assets
Depreciation is calculated on Straight Line Method using the rates arrived at based on the estimated
useful lives given in Schedule 11 of the Companies Act, 2013 other than following Property, Plant and
Equipment whose life has been estimated based on technical evaluation,

Plant and Machinery
Cement Grinding Unit - 25 Years

Depreciation on all assets commences from the dates the assets are available for their intended use and
are spread over their estimated useful economic lives or, in the case of leasehold improvements, over
the lease period or estimated useful life whichever is less. The estimated useful lives of assets and
residual values are reviewed at each reporting date and, when necessary, are revised.

Assets value up to 25,000 are fully depreciated in the year of acquisition.

Intangible assets are amortized over their respective individual estimated useful lives on a straight-line
basis, from the date that they are available for use.

f)  Borrowing and Borrowing Costs
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction costs)
and the redemption amount is recognised in Statement of profit and loss over the period of the
borrowings using the effective interest method. Borrowings are derecognised from the balance sheet
when the abligation specified in the contract is discharged, cancelled or expired. The difference between
the carrving amount of a borrowings that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in
Statement of profit and loss as other gains/(losses). Borrowings are classified as current liabilities unless
the Company has an unconditional right to defer settlement of the liability for at least 12 months after
the reporting period.

Borrowing costs directly attributable to the acquisition, construction of qualifying

gis is capitalised
as part of the cost of such assets up to the-d§TcWhen substantially all the activ '
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Notes annexed to and forming part of standalone financial statements for the financial
year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

the qualifying asset ready for its intended use are completed. All other borrowing costs are expensed in
the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs
in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

Ancillary costs incurred in connection with the arrangement of borrowings are adjusted with the
proceeds of the borrowings.

g} Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
assets or cash-generating unit’s (CGU) fair value less costs 0 f disposal and its value in use. Recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. When the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to
its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies
or other available fair value indicators.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
statement of profit and loss,

For assets an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists,
the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment
loss is reversed only if there has been a change in the assumptions used to determ ine the asset's
recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognised for the
asset in prior years.

h) Inventories
Inventories are valued as follows:

Raw materials and stores and spares - Lower of cost and net realisable value. Cost is determined on
a FIFO basis which includes purchase price. other costs incurred in bringing the inventorics to their
present location and condition, and includes non-refundable taxes. Materials and other items held for
use in the production of inventories are not written down below costs, if finished goods in which they
will be incorporated are expected to be sold at or above cost.

Work-in-progress and finished goods - Lower of cost and net realisable value. Cost includes direct
materials, labour and a proportion of manufacturing overheads.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and to make the sale.

Provision for obsolete/ old inventories is made, wherever required.

i} Revenue Recognition
The Company recognizes revenue when it satisfies a performance obligation in accordance with the
provisions of contract with the customers. This is achieved when;
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Notes annexed to and forming part of standalone financial statements for the financial
year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

e effective control of goods along with significant risks and rewards of ownership has been
transferred to customers;
e the amount of revenue can be measured reliably:
« it is probable that the economic benefits associated with the transaction will flow to the
Company; and

e the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Revenue represents net value of goods sold to customers after deducting for certain incentives
including, but not limited to discounts, volume rebates, ete. For incentives offered 1o customers, the
Company makes estimates related customer performance and sales volume to determine the total
amounts earned and 1o be recorded as deductions. The estimaie is made in such a manner, which ensures
that it is highly probable that a significant reversal in the amount of cumulative revenue recognised will
not occur. The actual amounts may differ from these estimates and are accounted for prospectively.
Revenue are net of Goods and Service Tax. No element of significant financing is present as the sales
are made with a credit term, which is consistent with market practice,
Revenue (other than sale) is recognised to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured.
A contract liability is the obligation to transfer goods or serv ices to a customer for which the Company
has received consideration from the customer. Contract liabilities are recognised as revenue when the
Company performs obligations under the contract.
Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued
on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset's net carrying amount on initial recognition.

j) Foreign currencies
The Company’s financial statements are presented in Indian Rupess, which is also its functional
currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot
rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency closing rate of exchange at the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions, Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item.

k) Income Taxes

Current (ax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted in India, at the reporting date.

Current tax relating to items recognised outside statement of profit or loss is recognised outside
statement of profit or loss (either in other comprehensive income or in equity). Current tax items are
recognised in correlation to the underlying transaction either in OC! or directly in equity, Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable
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Notes annexed to and forming part of standalone financial statements for the financial
year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

Current tax assets are offset against current tax liabilities if, and only if, a legally enforceable right eXists
to set off the recognised amounts and there is an intention either to settle on a net basis, or to realise the
asset and settle the liability simultaneously.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrving amounts for financial reporting purposes at the reporting date.
Deferred tax assets are recognised for all deductible temporary differences. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences can be utilised. Deferred tax liabilities are generally recognised for all
the taxable temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised fo the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside statement of profit or loss is recognised outside
statement of profit or loss (either in other comprehensive income or in equity). Deferred tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

I} Employee benefit

Short-term benefits

Short-term employee benefits are expensed in the year in which the related services are provided. A
liability is recognised for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.

Defined contribution plans

Retirement benefit in the form of provident fund are defined contribution schemes. The Company has
no obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as an expense, when an employee renders the related
service.

Defined benefits plans
The Company operates a defined benefit gratuity plan in India. Gratuity is a defined benefit obligation.
The cost of providing benefits under the defined benefit plan is determined using the projected unit
credit method at each reporting date. In respect of post-retirement benefit re-measurements comprising
of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest
on the net defined benefit liability and the return on plan assets, are recognised immediately in the
balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in
which they occur. Re-measurements are not reclassified to statement of profit or loss in subsequent
periods.
Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when
 relat turing co ination g Arerecognised. whichever is carh
any ed restructuring costs or terminat h-f:y-ﬁl; W\g I
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Kanodia Cement Limited

CIN: U36912UP2009PLC0O37903

Notes annexed to and forming part of standalone financial statements for the financial
year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

Other long-term benefits

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-
term employee benefit. The Company measures the expected cost of such absences as the additional
amount that it expects to pay as a result of the unused entitlement that has accumulated at the balance
sheet date, Actuarial gains/ losses on the compensated absences are immediately taken to the statement
of profit and loss and are not deferred. The obligation is measured on the basis of independent actuarial
valuation using project unit credit method at each reporting date.

m) Provisions, contingent liabilities and contingent assets
Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past
event and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are measured at the estimated expenditure required to settle the present obligation, based on
the most reliable evidence available at the reporting date, including the risks and uncertainties associated
with the present obligation. Provisions are determined by discounting the expecied future cash flows
(representing the best estimate of the expenditure required to settle the present obligation at the balance
sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The unwinding of the discount is recognised as finance cost.
Any reimbursement that the Company can be virtually certain to collect from a third party with respect
to the obligation is recognised as a separate asset. However, this asset may not exceed the amount of
the related provision.

All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

In those cases where the outflow of economic resources as a result of present obligations is considered
improbable or remote, no liability is recognised.

Contingent liability is a possible obligation arising from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company or a present obligation that arises from past events but is not
recognised because it is not possible that an outflow of resources embodying economic benefit will be
required to settle the obligations or reliable estimate of the amount of the obligations cannot be made.
The Company discloses the existence of contingent liabilities in other notes to financial statements.
Contingent assets usually arise from unplanned or other unexpected events that give rise to the
possibility of an inflow of economic benefits. Contingent assets are not recognised. However, when
inflow of economic benefits is probable, related asset is disclosed.

n) Earnings per share
Basic earnings per equity share is computed by dividing net profit or loss for the year attributable to the
equity shareholders of the Company by the weighted average number of equity shares outstanding
during the year, The weighted average number of equity shares outstanding during the year and for all
periods presented is adjusted for events, such as bonus shares that have changed the number of equity
shares outstanding., without a correspending change in resources.

0} Cash and cash equivalents
Cash and cash equivalent comprise cash at banks and on hand, cheques on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes
in value.

p} Fair value measurement
In determining the fair value of its financial instruments, the Company uses a variety of methods and
assumptions that are based on market conditions and risks existing at each reporting date. The methods
used to determine fair value include discounted cash flow analysis, available quot ket prices and
i erand such




Kanodia Cement Limited

CIN: U36912UP2009PLC037903

Notes annexed to and forming part of standalone financial statements for the financial
year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

value may never actually be realized. For financial assets and liabilities maturing within one year from
the Balance Sheet date and which are not carried at fair value. the carrying amounts approximate fair
value due to the short maturity of these instruments,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of the asset or liability, if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into Level |, 2 or
3 based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety. which are described as follows:
Level 1 inputs are quoted prices /net asset value (unadjusted) in active markets for identical assets or
liabilities that the company can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

q) Government grant

Grants from the Government are recognised at their fair value where there is a reasonable assurance
that the grant will be received and the Company will comply with all attached conditions.

When loans are provided by governments or related institutions, with an interest rate below the current
applicable market rate, the effect of this favourable interest is regarded as a government grant, The loan
is initially recognised and measured at fair value and the government grant is measured as the difference
between the initial carrving value of the loan and the proceeds received. The loan is subsequently
measured as per the accounting policy applicable to financial liabilities.

r) Segment reporting
Operating segments are reported in a manner consistent with the internal reporting done to the chiel
operating decision maker. The chief operating decision maker regularly monitors and reviews the
operating result of the Company in a single operating segment and geographical segment.

s) Leases
The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is (or contains) a lease if fulfilment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to
use the asset or assets, even if that right is not explicitly specified in an arrangement.

Company as a lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract. The
Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease
arrangements in which it is the lessee. except for shornt-term leases (defined as leases with a lease term
of 12 months or less). For these leases, the Company recognises the lease payments as an operating
expense on a straight-line basis over the lease term, unless another systematic basis is more
representative of the time pattern in which economic benefits from the leased assets are consumed.
Contingent and variable rentals are recognised as expense in the periods in which they are incurred.
Lease Liability

The lease pavments that are not paid at the commencement date, are discounted using the interest rate
implicit in the lease. If that rate cannot be readily determined, which is generally the case for leases in
the Company, the lessee’s incremental borrowing rate is used, being the rate that the individual lessee
would have to pay to borrow the funds necessary to obtain an asset of similar value gsshaf of right-of-
use asset in a similar economic environment with simila terms, security and condig
Lease payments included in the measurement ul"tﬁ& Tease pqhnhl} comprise:




Kanodia Cement Limited

CIN: U36912UP2009PLC037903

Notes annexed to and forming part of standalone financial statements for the financial
year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

* Fixed lease payments (including in-substance fixed payments) payable during the lease term
and under reasonably certain extension options, less any lease incentives;

= Variable lease payments that depend on an index or rate, initially measured using the index or
rate at the commencement date;

The amount expected to be payable by the lessee under residual value guarantees;
The exercise price of purchase options, if the lessee is reasonably certain to exercise the options:
and

e Payments of penalties for terminating the lease, if the lease term reflects the exercise of an
option to terminate the lease.

The lease liability is presented as a separate line in the Balance Sheet,

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the
lease liability (using the effective interest method) and by reducing the carrving amount to reflect the
lease payments made.

The Company remeasures the lease liability (and makes a corresponding adjustment to the related right-
of-use asset) whenever:

o The lease term has changed or there is a change in the assessment of exercise of a purchase
option, in which case the lease liability is remeasured by discounting the revised lease payments
using a revised discount rate.

» A lease contract is modified and the lease modification is not accounted for as a separate lease.
in which case the lease liability is remeasured by discounting the revised lease payments using
a revised discount rate.

Right of Use (ROU) Assets

The ROU assets comprise the initial measurement of the corresponding lease liability, lease payments
made at or before the commencement day and any initial direct costs. They are subsequently measured
at cost less accumulated depreciation and impairment losses.

ROU assets are depreciated over the shorter period of the lease term or useful life of the underlying
asset. If the company is reasonably certain to exercise a purchase option, the right-of-use asset is
depreciated over the underlving asset’s useful life. The depreciation starts at the commencement date
of the lease. Premium on Leasehold land is being amortised over the period of lease tenure.

The ROU assets are presented as a separate line in the Balance Sheet and details of assets are given

ROU note under “Notes forming part of the Standalone Financial Statements™.

t) Financial instruments
Initial recognition and measurement
Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the financial instrument. Financial instrument (except trade receivables) are
measured initially at fair value adjusted for transaction costs, except for those carried at fair value
through profit or loss which are measured initially at fair value. Trade receivables are measured at their
transaction price unless it contains a significant financing component in accordance with Ind AS 115
for pricing adjustments embedded in the contract. Subsequent measurement of financial assets and
financial liabilities is described below:

u) MNon-derivative financial assets
Subsequent measurement
i.  Financial assets carried at amortised cost

A financial asset is measured at the amortised cost, if both the following conditions are met:
e The asset is held within a business model whose objective is to hold assets for collecting

S ————

contractual cash flows, and oy




Kanodia Cement Limited

CIN: U36912UP2009PLC037903

Notes annexed to and forming part of standalone financial statements for the financial
year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

o Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method,

ii. Financial assets at fair value through Profit & Loss (FYTPL)

Financial assets. which does not meet the criteria for categorization as at amortized cost or as FVOCL
are classified as at FVTPL

Financial assets included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit & Loss.

Impairment of financial assets

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than
financials assets in FVTPL category. For financial assets other than trade receivables, as per Ind AS
109, the Company recognises 12 month expected credit losses for all originated or acquired financial
assets if at the reporting date the credit risk of the financial asset has not increased significantly since
its initial recognition. The expected credit losses are measured as lifetime expected credit losses if the
credit risk on financial asset increases significantly since its initial recognition.

The Company’s trade receivables do not contain a significant financing component and as per simplified
approach, loss allowances on trade receivables are measured using provision matrix at an amount equal
to lifetime expected losses -8 expected cash shortfall.
The impairment losses and reversals are recognised in the Statement of Profit and Loss.

De-recognition of financial assets
A financial asset is primarily de-recognised when the contractual rights to receive cash flows from the
asset have expired or the Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities

Subsequent measurement: Subsequent to initial recognition, all non-derivative financial liabilities are
measured at amortised cost using the effective interest method.

De-recognition of financial liabilities: A financial liability is de-recognized when the obligation under
the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit or loss,

Offsetting of financial instruments: Financial assets and financial liabilities are offset, and the net
amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the
liahilities simultaneously.

v) Standards issued but not yet effective
Ministry of Corporate Affairs ("MCA™) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. During the year
ended March 31, 2025, MCA has not notified any new standards or amendments to the existing
standards, but not yet effective as of March 31.-2025.
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beunedia Censeni Limited
CIN : U360 PP L0y TRl

Naove aniesod lo and formig part of standaloas financial statemens for the year enled March 31, 2025

LANl amonmts in ropees lakbs, saless otherwine stated )

. Lesses
Campany & a besser

The Compamy hoes ke contracts for ks used m ns opershans - Lease of bnds has base temm of 71 oo 86 vears. The Compaiy™s obligations under its leases are seowed by the lessar’s nie 1o

[ihe lemed assers, CGeenernlly, the Compamy (s esiricted oo saipnmg and subdessng the lesed land
The Conypass also has cemain leases with lease terms of 12 meonhs o bess The Compesy applies the slomn-enn lease’ recogruison exemphons ki thess |emes.

Sl out bolbow are b carryuay amnts oF righi-ol-ang assets recopmsed sl the moyvensaty darnyg the voar

IE__""‘*"H | 1and

sl

As st At April 1, 2023 19918
Addusons B

| Duspsals "

A5 st Murch 31, 2024 199,14
Additsons .
hspumals -

Asx ot March 31, 2025 197918
Agcumulsted Depreciation

A5 ol As i Apail I, 2028 4.6
Depreciation Expesse 463
Dhispealn "
|As at March 31, 2014 936
Diepweciation Fapomse 463

iipumals =

As ot March 3, 2025 13,59
Mt Carrying Value

Bt Carrying Value as a1 March 31, 2024 159,91
-."‘-ll{'-T;"qV-huliMnﬂih mis 15429

Wi
Iu: St oul baebowy ane the carrying amoassts of lease abalees ancd the roversents dunng the yes

As ot March 31, 2015

As st March 31, 2024

i) The mabwsty amalysis of lease habibibes s dsclosed m Naobe 44
i) Thae effiscteve intenest cate for lense lhalities is & 29%

|Parucutars
iy Liinlasne S48 133
Al drtorns - =
Agorption of micred 026 [L]
Emﬂs 10.39) =
Nusiog halanee FET] 348
wrrent [VE] @1z
LTI T 122 136

i) The following sre the smoants recogrased m the Smieiment of Profit and Loss

For the yeur eniled Murch

Fur the year emided March 31, Hi2a)

Wi 0. 2025
Dheprecintion expeass of nght-plwe susts 163 TS
lnleves expromme om bease lainlines 0.2 023
el exporne i [ 2400
Total recogmised in the St of Profin and loss 4059 1% KK

iv] The Coenpany hisd ioesd cnih oueflows oo leases of Ra 36 19 Lebha for the yess ended Mlurch 31, 2029 { B 20060 nkds fis vll-:}mllﬂ'uhd.‘hd 31, M)

ivi) The loass deeds ano duly execenod in the SBour of the Company avcep far the Falkwing

Wihartleeit
P . promaoter, ]
Teneription of property eld o the name of value (1 ""‘} iliewetur ar thewr el simce Reusom for ot being held i (he samie aof the Conypany
relative ar
rinployer
Filesinr Cement Lunted T .68 Ko Jamary 13, 2021 Thiese umovuble propesties ncquired fram exstwiile companses
| hokd Lnmd that wiene amnalpsebed sath the comgany parsiam o Natonal
-ty . Comaparty Law Tribunal Osiler dated Dauagy 13, 2021 The nane
D-E"J'I:"HI":P“"-‘ 0T 4 e Jamary 13, 2021 chanpe mn the Grvour of company 15 pendem
i




Kamadin Cement Limited
CIN : U391 IUP29PLOOITH03

Motes anmexed i pnd frming par of stendalose Ninencisl statements for the year ended March 31, 2025
[ AN smommis i rupees lakdes, unless otbers ise siaied )

At Asnl
Partlvuls
" March 31, 2015 March 31, 2024
3 Nen-ggrrent lnvestments
Imvestment in Equity Instraments
A} imeni in v r ieil

14125070 Equity shares (as ot as ot March 31, 2024 141,235,070 Equity Shares) of Rs, 10V
each of Kanoda linfrasech Limied

E162,000 Equiry shares (as af March 31, 2074: 150,000 Equiry Shares) of Rs 10/ exch of
Kanodia Cem Private Linibed
Capitpl Contribsisom ro Kamodia Cem Private Limiced £

# Waiver of imfzrest on kan given 1o subsidiary trented as Capital Contribution 1o subsidiary and classified as

deziriod v ostment

Inwesimeni in Preference Shares (fully Pakl)
A} Investments ot foir value throush Profic & Lee (Unguoeted)
WAL Preference Shanes (a5 81 as mr MMarch 31, 2024 135 Preference Shares) of Rs 1{0- each of
Edubite Techmologies Privane Limised |*
Less: Provision for Impairment
* In MovemberTd, the company has been arucked ofT

a, Aggregaie amount of Investments are given below:
Aggregate o0d of quoted envesiments
Aggregsie nuskel valee of g

Aggvepsle cod of unguted myesiments

Aggregsted pmount of impeemsent is valus of i estnent

6 Lemns

{Unsecaned and Conssdered Good Undess Stated Drtherwise]
= To Subsidmry compuiry ¥

# For detnl of loans 1o related parsies, Flefer nme no. 42, Helsted Parry Trensaciion.

186321 | .BG35.21
[LILIRRL 1508
B30.49 63049

- .l
L2501

[FEITNY 1.810.7%
| 1L.E80.37 | %5 40
. mn
6491 .43 14, 177.63
6.471,43 15, 17763

Wo Loam or sther receivabbes are due from direciars or alther afficers of the company either severally o jainthy with any oher persen Howsver, Loans sed due from compey in shich

*® director is n director.

7 m; m‘mll Financial Asseis
{Unsocured and Consadered Good Undess Staied Ciherwise)
ek Diepasins with remainmg mananty of more than twelve maomibe

Security Deposies
= With {hihers

L
(w  md Coech

Cinriial Adkvricaces
Depunsl unsles Proves

L]

aw Maseranls

Work -im-Proerois
Seones amd 5 pares

Raw Material includes Siock in Transit as ot March 31, 2025 of Rs. 11 1.02 lakbe fas as March 31, 2024 Nil )
Stores nd Sj.ulu;l:ldcl. Saock im Tromas s a8 Morch 30, 2029 of Rs, B 39 lokbs (as s March 31, 2024 il )

laventoriey
iValued &t Lower of Cost smd Mot Realisable Vahee)

d Good Unlew Siaied [iherwisg)

337732 2,385.68
189,22 1 6
66,54 1,678.54
19103 £30

10 500 105
101,83 V5.
98,77 £

T.El 4181
108,97 9.
111555 4641




honmadia € ement Linited
CIN = UM 2UP20HPLCN3 703

“otes annesed to sl forming part of siandalome financial ststements for the year ended March 3, 1025

(ANl amaunts in ropees lakhs, snless otherwine stated)
A al As
Particulars
March 31, 228 March 31, 2024
m

Al lnvestmenss in Dbt Famds {Linquoted)

A NED 0T Ungt (ae of 0s of Morch 31, 2024: 27002 65 ) of Ri. 166 each of HOFC Overnight

Drect Growth Fund*

144006 955 Lint {as at s o March 31, 3024 74392 47 Unin b ol Bs. 100- ssch of KC101 P

Crvemight Derect Growih Fund®

Bil fos a0 as &t March 30, 2024 24,622 13 Unin and & @ Apnd 00, 2022 5alyof Rs. 10- esch

ul S Crvernipit Direct Growth Fund

S6,020.825 (as = a5 & Mach 31, 20240 B3 4090365 Unit) of Mime Asset Ulwn Shon

Durstion Fund - Direct Plan Growth Fund

Ml dasd nras af March 30, 20240 300053005 Unat ) of Mirae Asset Overmight Fusd - Direct

Man Crowth

Aggregaie Cost of Lin-Cheoted Invesmment
* I vestmeni Beld as mangin agains Nank Guainise

HINFC Overnight Darect Growth Fusd = 225000 Unit (25 a1 March 312024 Nal)
HOICT Pos Orvermagivl Dt Giowths Fand. 144 806995 (a1 at March 312024 Nil)

IRE 91 L
1,902 4 9600 0
5 95922
726,40 1,002 09
. i,186.%
2070 067,59
183147 7.969.61
80 -
1,992 45 =

The Company has filed the requined G with MCA for removal of charge from the above iavestments with effect from Manch 06, 2025, which was pending non reesipt of "No

Oibyection Cenficate” from Bank as af year end. However, the lien marked has been subsequently removed

11 Lradde Receivables
Unsecured
Comudered Coid
Have Signaficam mcresse in Credit Rask
Considerod Dowbeful - Credit Impnired

Less. Provesion for Expecied Credin Losses

n Fow details of recarvnlale from relaled parties, Refia nole sa 42
b Trade Recerables Ageing

As af Manch 33, 2025

1,968 92
1580

214547
474

1,964.72
1580

LI
474

196897

L4547

Particulse

i frem transactisn dabe

tundim g fur Mol d
LUnbilled ll.m'linl--_li-nlh:-lyur 1= 1 pears 1= 3 wiars Muire tham 3 year

Tetad

193088

14323 251

130

1900 43

- Considered pood =

100

P 1] | e

L]

L 5T

730

E?

LN} ]

i

i =

- Which have sanifices exreese o coedn nsk

13 EE- ]

LAt ]

0,13

L

[t e snprived

Tmial =

I,'i_E‘ﬂ

1.4t

1,83

LEEAT2 |

A al Masel 31, 2024

ol ithind Unbilled

Chutuinmaing for fa Ll
6 months - | year| |-1 veany - 3 wears Mberr (hen 3 years

Toual

186 =9

- Conssdered gl

13.1% 6t

L5k

3,130 %8

- Which bave " risk

(L] .44

LR

+ Credil mpaiied =

| Dspuied

- Conadered jueed .

L =

-« Which buve sopmiffcss ncresss o oneda sk

- Uil npaered

2
sl ooy ]
Balasce wish Banks
= [ Cusrent Acoounls

.32

AR

104,23




hoamidla Cement Limibed

CI% - L3691 2U PRMAPLCOITHIS

Svtes pnnened bo i forming part of sisndabone finencial stutcments for the yenr eaded March 31, 1075
A mnmmts b rugeees lakbs, undess oderw lse st i

Particul As at Asmt
March 31, 2018 March 30, 2024
14 Ouber Bank Balanges
Daeposity with rensaimng matunty of koo than fwely ¢ mandls E £
Dieposits with remaining maturety of more than rwelve mondbs = 249
Depokite held as Margin Mosey wth femaming mahirty of less than twelve montha 13357 Tis
Deposits keld 23 Mangn Mosey with remaming maturty of mose (han rwehe monthsd AATA2 215719
ERLNL 143327
Lesac- Showmn Under "Oulver Financial Assets® {Maore thas | 2 months) AT 2,159 iH
13.57 73,59

# imcludes deposits of Rs. 337732 lakhs (March 31, 2004: 2,420 25 Lakhs) pledged sgainst #sue of bank puarsmees. deposits of Rs. 1357 lakhs (March 51 2024 R3. 1053 kakhs)
o fibed as secwrily 1o oflwer parties.

* The Compary s in the process of mansferning following hank sccounts and Fxed deposats i the name of Kanodia Cement Limised from eespeciive

semalgamating compamies;
Balances with Banks:
Im coerrent nooounds .72 947
Onber Bank Balances
Dieposits beld 25 Margin Momey with resmanuing maturisy of more thas twelve months 12536 13737
14 Lsanx
iU nsecured and Comadered Oood Unlets Seated Ohlserwiss )
- Te Subsdary company & EXUERL =
00, (e
# Foor detal of boans 10 relmed pamies, Refer note no. 47, Relsted Party Tramsactions.
15 Onher Fimancial Arsets
{Unsecarsd and Considered Good Unlews Senied Uahersase]
Acerued Inieres T &1 I8.24
Advairoe aguansd lnyesimants - £l 00
Onber Receivaldes* 35497 17800
.Ei'ﬂ TRE I8
“Tncluding Hs 264.2% lakhs (05 an March 31, 2024 Ra, Nil) axpmses mcurred by the Company tewards propessd Initinl Public Offerinfy (1PO) of it equity shares, which shall be
remmbirssd by the Sclling Sharcholders.
1 Current Tay Assels (ngl)
Advance Income Tax / Tax Deducted m Source inel of provision for meome tax) 2528 T4 07
.28 G
17 Onher Current Assets
(U nsocarsd amd Conssdered Goosd Unless Stnied Otherwise |
Prepaid Expenses 134 B4 4305
Prepaid Cotpotate Casaranies Fxpenses - sl
Advaoe 1o Employses Bl (R1]
Vendor Advances 184,70 8212
Indirect Tux Recovershle adprstable kAL 62.71
36813 1,020,200
i Equity Shure Capitsl
Authorised
Number of cquity shares BATG6.610 BAD b I
Face Value (in ) ; 1] 1]
Awthorised Fquety share capstal £496.64 B, 496 6
il Subscribed mad Fully Pakd up
Number of equity shares 14560650 T AL A AAD
Face Valee (in ) 1] HH
Equity shaie capital TASG 87 74597

@ Rights, preferences smd restrictions witsched with Equity Shures
The Coumpany has oaly sne ciass of equity shases laving pas value of ¥ 10 per dhare . Each holler of equity shares is entitled to one vote per share. The dnidend except interim drvadend
proposed by the Board of Diseciors i subgect 1o the spproval of (he shareholders in the ensuing Anmual Geseral Megting In the event of ligudation of the comgany, the holders of equity
shares will be emtitled fo receive remalning assess of ibe Compary afer duiribunon of sl prefereningd nmounis. The disinbution will be in proponss 10 the number of equity shares held
by the sharchohders




oo € ement Limited

CIN : V3 IUPIPLON3ITHS

Nates anneved (o and forming purt of stundatone financial statements for the year ended March §1. 2025
Al 17 i bess otlerwise stated )

Particulars o sicaig
March 31, 3022 March 31, 2024
. Reconcilistion of mumber of equity share aufstanding 3t the begimming and cod of the year :
For the vear emded Far the vear enied
March 31, 2025 March 51, 2024
Sumber of shares at the begmning of the year 745,09 650 T 45469 650
Al Clhanges made dursmg the yenr - ¥
Numbe of shares at the end of the yvear TAS,69.650 T A5 69650
¢. Sharcholdings of Pramasters
As ui the end of March 31, 2028
5, No. Promober Nuame Mmlﬂ- %% of Holding % chage during the year
1) Mupoor Kanodia Beneficary Trusi® IITORTIT 3 48% =5H0%
wi Trish Kanodin Bemeficiany (st 299 s 10 40 18%5 -
imy Vishal Kanadia 46,14, 540 619% -
*Sale and transfer of 37,28, 43 shases hebd by Nupoor Kasodia Beneficrary Trust 1o Baring Privase Equity Ind= Fund 6 on March 22, 2025
As uf the end of March 31, 2024
5 Nea. Promoter Name Mﬁ. o %% of Hobiling % change during e year
1) Nupoor Kanoxdia Beneficiary Trast 3,09 30,200 A1 45% -
) Trish Knnosfia Beneficiary trust 2,00 60,200 Al 18 -
imj Vislal Kamodia s, 14,540 6 19% -

A List of sharehobders holding more than 5% of the FEquity Shave Caplial of the Campany (In sumbers) (s per sharchalden” regiiter nasknlaimed by the Company )

/s ut the end of Murch 31, 2028
5 Mo Sharcholders’ Nanse Numbiers of Shares % of Haolding
o) Mupsr Kanoslin Bencficiary Trusl® AT 0117 6B
i) Trish Knnodin Bemeficiary Truest 159,60, 200 40,158
ail Vishal Kanodia 46, 14,540 1
v} Gentany Kanodea 7T AN 600
*Sake and mansfer of 37,28 453 shases hebd by Nupoor Kanodia Beneficiary Trust io Banes Provate Couity [ndss Fusd & on March 13, 2023
As i the end of Maurch 31, 2024
5, Mo, Sharchabders' Name Numbers af Shares % uf Haldisg
i) Nupoor Kanodia Beneficary Trust 3,00 30,200 4] 4K%
i) Trish Kanodin Peneficiary et 299,040,100 1B
i) Vishkal Kanodia 46, L4 340 [ NE
ivi Cinutan Kanodia 4, 77370 fa D%
. Hosas, buy back camcellution and Bsur of shares
In precedimg five (3} years, ihere was o issue of bonus, buy back, camcellation aud s of shares for other than caih conssderason oiber than followms
Purticulars FY 202122 FY 202021
(i} Agzrezate mamber ani chass of shares allotied as fully paid up
- Puirsmani to Scheme of Areungement withost payment being recelvnl Inocash NIL bl 2 Sh3
|equity shares having face valae of T 104 each]
(i} Aggregate oumber and class of shinres albotied ws fully paid ap by way of Split of Shares. 6.71.12.685 NIL
« Eqquity shares having facs walue of T 10 eacls iRy
19 Ouber Eamity
Securily Premium 1205127 1285027
Retasned Esrnangs 43173l . B0
1, 568,58 12,998.a7
Secarily Premiwm
[iaslamce mt the beginning of ihe yeas 12,051 27 1285027
Addition { Tramsfer ) dunmng the year - ‘
Cloning balance 1105027 I12.851,27
Hoetained raridngs v T
[atance o the besmnmg of the yea e L% (T34}
Profit for the yeas ok 167714
Clasing Batance 2 woIDA WM 3580




banedin { ement Lnbied
CIN 2 U620 PR PLCO3 T3

Notes annesed 1o and forming part of standatone finnncial ctstements For the vesr ended March 31, 2025
wnl

AAN amounty in rupees lakhs. unloss athernive stated)

As wi As at
Pariukars March 31, 2025 March 31, 2024
10 Booewinzs
Securei
Rupee Term Loan
« [ Llousr Pradesh Fimancial Corponigion | interest Frogi i 119, 5a
Vehicle Loan
« firm # Bank i 43 -
Lnsecured
- from Sutssdsnry 6, 7R3 TH 12,993 90
1, 326,95 14,573,400
Less: Curvent Matyrities of Son Carpent Borrewings.
Sewured
Vehicle Laan
= from n Bank 44 80 -
1
Rupee Term Loan
« From Subsadiniy 6718176 Q000 00
6885 5,000.00
3498 43 AT 40
M
& Detaibs of Loans fony Ukar Pradesh Finnncial Corporntion are as follows:
P Sl Lesder Wepssmrss Trrms Rsie oF inlerest gl e atl
Vicieed by hasl paromen® of squil smeat df les, Socosd chasg = Pla 8
V019, Sefeanal wed Skandrated. Deanct Balasdtuir and personal guarntees of| 4 on B | 1) 1 20T 4530 RLLEL
A Vilel Kanode, M aragng Divwstor of e Cormpany
o o balre HEATTET 30 5
i o belore TRARZUTY 12538 125
Litar Prakssh
mmgial o e bt [ DRVFAZAEY a8 2
e "ARBOgt | g ooy EOVIER/ED 248 aTE
Hn e Prowshan Irtpowsdl frew e
_ Voyam LT of o8 o bafore | RIZ0WY HTE & Lr. 0
ey i) T [ i
il o belore /| 1 2058 fobl B | -
oo o o ) 1 D0 Tuie .
o e fore TR T | -
o o e 233 5ET (LT -

It Btk {lunemistioes ane additionaly secused by Fixed depoaits, exclusive first charge on fosory lnnd, buikdimy. entine movatibe fived aviets mnd wock & debion ol e umit st o
[-18 & 1-19, UPSIDG Indusinal arca Sikendrabed present and firtare

b Dty of Vehiele Loans are m follows

Sl e o Lander Reprayment Termm Rate of interm s b Manch 31, 2025 A Narch 50, 2004
i ) pquped mmgh ke, H |
Wieharle b gross ey armonr o B 07 19 kb iy M 0L, 04 P =i
Yo Bk Lamebed () opumsed momith rstalbmens,
: ] T2 ; L [ -
Vel by g cams g wmosi of Bis: 7962 khs | N 05, 5 EL
4 il equngd otk mtalneis, 3 st
Vel bt g s cam mg o) of s 10 | Tk Mo 8], T4 [




Roamadin Censent Limited
CIN : U210 PN PLOC LI T

“nbes aneued b and forming part of slandalone financial statements for the vear ended March 31, 1025

(AN smsownts in repees lakhs, wnless atherwise stated)

As al As wl
i Masch 31, 2025 March 31,204
© Movemest of Loan frem U'PFC: -

Upeniany Bakaoe 137830 637,67
Lown receved dusimg dhe vos 1056 38 1Li28 1§
Fair Value adjusment 11 31%68) (493,67
Unwinding ol LUPFC laserest Free Loan 176 59 .38
Repaymient of Loan - .
Closing Balince [NETN] 1,479, 5

i Dictails of UndeCwred Tenn Loand are as flkows

Name of Lender Repayment Terms Rate of interest As at March 31, 2025 | As ot March 31, 2024
Kamodia Infratech Limited ofi of before March 31, 2026 525N 6,783 76 | 299350
& Movement of Unsecured Term Loan from Tremds Advisery Private Limited: -
Ulpening Halsnce - L]
Lazam vecered durmy che year = X
Fam Vabue sdjusimen - -
Umwmnding of Frsncesl Lishaliny = -
Repavment of Losn - 16, 10}
Closmg Balance 4 %
I Fow details of bomvowimgs from selabed paries. Befer wote so, 42
21 Ciher Financial Liohilivies
Finsacinl puarnmics obligation = R,¥
L -Cyirrend Masurises - a
- 0,58
2 The Conpasy has porchased equity shaves of Subsidiaries from relnted parties for which amourt is repasolile within sext £ venis foin the date of (raniac s
b Maovement of Amount Payable for share Purchase:s
Dpemigg Flakence - LA R
Faar Value adjustment . =
Ulivscimtlingg of Fisancis] Liabsligy - EN
Loss on Early Repaymuent of financial habaly - -
Ropayment of Fimancsal Laaluisy - (49,93}
Chining Halance " -
11 Provisioas | Nom Current)
Employess Benefits
«Cirmusly H17 1189
=Lerve encasdiment 1.74 L3
2891 1.94
13 Daferred Income
Defamad Iscome - lnterest Free Govamiment Loan 181040 i &4
181140 T4 B4
Fiu detals, reder mote 20 ang 21
Movement of Dielerved Income - lnteresi Free Government Loan: -
Opening Batanoe To4 B4 315,66
P Walue adjusimen oa sccount of Inienest (e boot) seceiyed during the yes 131868 FINAT
Amartisateon of Deferred Income on UPFC bleress free boan {212 82) {104 49y
Closing Balance 1.K11.40 T84




hanodia Cement Limited
IN Mo,z UI69120 PI0FHPLCOI THLY
Nites snnexed to and forming part of standslone fimancial sislements for the vear ended March 31, 2022
Al s umis in fu lakbis, wnless otherw ive staled
24 Deferred Tax Liabilives | Net)
Ao Ma i deferied tax bal
: As a1 Recognived in AT . As at
FaIp March 31, 2024 PaL Mecopaid i O March 31, 2028
Beferred Tax Assets
Deferred lncome 177.3% 278.50 - 45589
Pronsion for Expected Credi Losses 119 179 = EXCH
Leiwse linbilitbes 0% (004} - 084
Financial guarames obhigation o4 (0,143 - "
Expenses deducuble on poyment bases 1792 (8183 2.62 12,38
Sub- Tatal (a) 197.52 7293 162 473407
Deferred Tax Liabilities
Property. plant and equapment, Intangible asscts & Right of use Assety 634 &% nn - 667 63
Bowvowings from Covemment Authontics 196,91 281.54 . 47845
Capstal Contribution 1o subsidiary 158 6% - - 158 a&
Interest free Financinl labilies . - -
Recevable againet Corporale guarantae a1z (013 - =
Fair Valeatwon of Current |nvestment 24 66 [5.45) - 1921
Sub= Total (k) 101526 M4.73 - 132399
et Deferred Tax Liability (bj-a) 51774 3550 2.62) L LA
Particulirs As at Hecognized in Recognized in OC1 Asal
April 1, 2023 &L March 31, 2024
Deferred Tax Assets
[referred [ncome W nl B178 - 17739
Provision for Expected Credu Losses ik (2.64) - 119
Lense linbilitics 094 (L . 08%
Financial gesranes obligation i3 {517 - LR E)
Expeases deductsble on paviment basis 551 |24 {0.53) 1792
Sub- Total {a) 110,20 K785 (0.53) 197.52
Deferred Tas Linbilities
Propemy, plant and equipment. [ntangible ssers & Hight of we Assels G095 {3607} - 634 88
Bormswiings from Government Authonties 104 35 91 55 - 196 @]
Capital Contribution {0 subsidiary 183,60 24 92 - 15868
Iislerest free Filnancial Habnlinies i (b . .
Recenvable agninst Corporate guaraniee 500 (4.96) - 13
Fair Valuaton of lnvesment in Equaty Instraments . 14,66 - 24,68
Suls- Total (b) : QRE 10 s - 101526
Net Deferred Tan Linkility (bi=(a) BT4.90 iﬂ._ﬂ} 53 817.74
. Amewiis reco i ithe Staiemeni af Profi and Loss
N For the vear ended Far the vear eaded
Farthcnlars March 31, 2025 March 31, 2024
Current tax expense
Current year 1,118 44 472 8
Income fax for easter vear 521 [1.94
LIZS 68 470,65
Deferred Tax ChargeiCredin)
Ciplgamaitiom and reveisal of temporary di fergices 35 80 (57 6y
Origination and reversal of emporary differences for carlier vears * x
ELE 1] 57.6m|
Total Tux Expense L1s9.as 41296
C. Amount recognised in Other Comprehensive Income
Fartwulirs Far the vear emiled Far the year ended
March 31. 2025 March 31, 2024
Deferred Tax ChargefCredit)
Remsaarements of defined benefit obli panion (2.62) .53
62 055
Ik it elT 1 ex
For the vear emded Faor the year ended
Particulars March 31, 2028 Murch 31,2004
Accounting profit before tax 4,537,795 LURR.S|
Tax wning the Clompany s domeslic ax e af 12 | 68% 1,02 O 515 ie)
Tax effect of
Muon=deslucishle exponses 17.06 1183
Rate Change [mipact on Delerred Tax - LIBT3
Clhnnges in estimanes related o prior yanis 521 {194
[rif¥erential tax rate on capital gain *
CHhers i4 KK} (1 &R
< 1,139,435 412.96
In punuince of Section |1SBAA of the Incame Tax Act. 1961 notlied Sy Sayerriment of india throu b At 2019, the Company has opied for
lower meoms Lax rate dermg the previous wenr k,.‘-‘_’?_:,}'- V& {*"_;.\l
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Kanodin Cement Limited

CIN = UMT1IIUPI0APLO U3 T
Subes amneved to angd forming part of standslone Miuocial statenents Tor the vear ended March 3, 1025
(AN amounts in repees lakhs, snbess stherwise stated)

Adal As ol
s March 31, 2028 March 31, 2024
25 Burrowings
Current Maturities of Non-Cerrent Borrowings (Refer nate no, 2@y
Serured
Vehiele Loan
= fioms o BHank FER 1] S
LUntecured
Rupee Term Loan
= from Subsdinry 618376 G000 D
[ 401, 1Y
36 Lrade Pavalbles
Cratstandimg dues of Mecro Enerprises and Snaall Enterpnses 916 5221
Ontssanclmg dues other gan Meero Entdipses sand Small Enterprises 150145 216812
1,7 3061 1.220.33

& Basad on the mformation ovailable, as identified by the management ihere are certain vendors who have confirmed that they are covered undes the Micro, Small and Medium
Emierprisss Development Act, 2006 Disclosres relating i dues of Micro and Small enserprises under section 22 of * The Mico, Small and Medem Emerprises Development Act,

2008, ure gven below

Particular

Ax st Morch 31, 2025

As at March 31, 2024

() Princapal s e g impasd bo dy apglic

(bh Inneewest dise on the princypal peminmg unpaad (o sy gipphe

(€} Intevest paad by the Company i termis of Sechion 16 of the MSMED Act along with the
nmoants of the paymient mide o e spplier bevond tie sppoinsed day.

idj The amouni of inferes due and pmable for the year of delay m making piyment (which have
been pasd buf bevond the apposnted day durmgg the year) bul withois) sddang e imevest

(2} “Thee amouni of wmseresi scerved and remaiiag unpaid duwing ihe sccomnting year,

i) The amiount of further imleres remnining dos and payable even m the sucoesdiy years, il
sisch dale when the interest dues above are actmally paid to the small emterprie for the
purpese of dianllowanos & o deductible expend e under seclsm 23 of this Act,

b Foi detall of payables to relaiod pirtes, Refer note i, 42

¢ Trade Payables agsng

22016

a2

51N
LE I

I3
G.%
5.06

Particulary

(hwistanding for fallowing perieds from transactinn date

Lnbifled

Lisa tha | vear

1 3 yesr

More than 3 vears

Total

Iumdmﬂmlm‘ﬂu

1016

T

|Ouher thes micro and small entemprises

g

LIThY

144313

|Dhsgrated Dues Micro sl somal entiprises

[hsguted Dues- Oehers

AT

36,32

Tatal

4098

1413.87

113060

As at March 31, 2024

Particulars

Orutstanding lor ballo wing preisds from irmmsaction date

Lriilled

Less thiiii | vear

1= 2 year

L 3 year

Mare than 3 vears

Miery amd smak enlerprses

21

5221

Uther than micso aiid small eteproes

151 41

LM

1]

1068 11

Disgruied Dues- Micro ssd sl enlomprses

1955

Lisd Duise Others
Total

.7

.1

27 dhiber Finsncial Liobilities
Secwnty deposit from ousomers
Seamily depasit iFom others
Accrials refated w0 emiployees
{bers

L
1950
5262

iH0

632 .56
41,60
66,54

T4, 0

a Seamily deposits received fiom ouwiomers ae wisecured sl refunidsbls s the lne of iermmation of contract wili ageis

28 Oher Current Liahilites
Stamutary Dhees
Advancg From Cudonsers

Iemirest pavabile on Dielay Pavment of MEME Dies
Prowisaom for ¥ AT poyalble unsder dispute

m
Ernplovees benofits
= Gramn|y
= Lewve | noanlunem

52620
10% 57
iz
1792

478 46
8777
AL

el 81

7142

29
&2

41




Kanodia Cement Limited

CIN : U3a912UP2009PLCO3TI03

Notes annexed to and forming part of standalone financial statements for the year ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

Particulars For the year ended For the vear ended
March 31, 2025 March 31, 2024
30 Revenue from rations

Sales of Goods
Cement 40,189.9] 30,419.07
Cement Traded - 38.43
Clinker - 2,249.00
Fly Ash 544 266.04

0 ti py

Services income from transportation - 12.91

40,195.35 31,985.47

3l

32 Cost of Materials Consumed

. For details of transactions with related parties, Refer note no. 42,
. Reconciliation of contract price vis a vis revenue recognised in the statement of profit and loss is as follows:

it For the vear ended For the vear ended
March 31, 2025 March 31, 2024

Contract Price

(i) Sales of goods 41,122.80 33,657.48

{ii) other operating revenue - 12,91

Adjustments:

Discount/rebate/ Sales incentives allowed {927.45) (684.92)

Revenue recognised in the Statement of Profit and Loss 40,195,358 32,985.47

. The above revenues have been recognised at point of ume.

Payment terms with customers generally ranges between 0 to 30 days afier the completion of performance obligation.

. Considering the same, the Company elects 1o use practical expedient as given in IND AS 115 "Revenue from contracts

with customers", hence there are no significant financing component in any transaction with the customers.

. For trade receivables and contract liabilities, Refer note no. 11 and 28.

Other Income
Interest Income

= Interest on Loan to Subsidiary 1,258.17 81497

= Interest on Loan given to Other Companies 22.49 -

- Imterest on Fixed Deposits 158.25 156,87

- Imterest on Security Deposit 17.58 19.86

- Income tax refund - 1.84
Net Gain on Fair Value of Investments measured at FVTPL T6.531 97,98
Profit on Sale of Current Investments 193.16 157.75
Sundry balances written back | 8.64 50.58
Amortisation of Deferred Income on UPFC Interest free loan 212.12 104,49
Income derived from fair value of a loan and financial liability - 9.25
Bad Debis Recovered - | 76.50
Commission Income on Corporate Guarantee 0.55 18.98
Recovery of IPO Expenses 12536 -
Miscellaneous Income 39.77 2.49

2,122.40 1,611.56

For related party transactions, Refer note no, 42,

tEMEe
/ C-,,.‘f’-——m 30,113.46 23,695.27
13.695.27

Raw Materials Consumed




Kanodia Cement Limited

CIN : U36912UPZ009PLCO3IT903

Notes annexed to and forming part of standalone financial statements for the year ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

Partienlars For the vear ended For the vear ended
March 31, 2025 March 31, 2024
33 Change in Inventories of Work-in-progress
Opening Inventory
Work-in-Progress 41.60 63.93
41.60 65.93
Less: Closing Inventory
Work-in-Progress 781 41.60
7.81 41.60
{Inerease)/ Decrease in Inventories of Work-in-Progress 33.79 24,33
33.79 24.33
34 Emplovee Benefits Expense
Salary, Wages, Bonus etc. 1.318.65 610,42
Contribution to provident and other funds 30.04 12.72
Gratuity expense 1111 5.23
Stafl Wellare Expenses 1.68 -
1.361.48 628.37
Less : Recovery for Common Shared Services (125.88) -
1,235.60 628.37
35 Finance Costs
Interest expense
- on borrowings from subsidiary B00.53 432.08
- ont borrowings from a Bank 17.91 -
- on borrowings and subsequently waived off - 129.58
Less: waiver of Interest Expense by the lenders - (129.58)
Unwinding of UPFC Interest Free Loan 176.59 87.35
Unwinding of financial liability - 3.80
Unwinding of Corporate Guarantee obligation - 1.30
Interest expense on lease liabilities D.26 0.25
Interest on statutory dues 16.08 288
Other borrowing costs 47.55 51.59
1,058.92 579.25
36 Depreciation and / ization Expenses
Depreciation on Property, Plant and Equipment (Refer Note 3) 34036 illed
Amortization on Intangible Assets (Refer Note 3) 0.57 0.24
Depreciation on Right of Use Assets (Refer Note 4) 4.63 4.63
J45.56 317.51




Kanodia Cement Limited

CIN : U36912UPZHWPLCO37903

Notes annexed to and forming part of standalone financial statements for the year ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
37 Other Expenses
Stores and Spare Parts Consumed 685.04 663.03
Power and fuel 231344 |,848.00
Repairs and Maintenance:
Plant & Machinery 53.28 69.91
Building 236 8.80
Others 17.83 8.00
Sales Commission 92.41 93.54
Rent 36.00 24.00
Rates & Taxes 94.42 101.95
Provision for VAT payable under dispute 17.92 -
Insurance 2.60 15.21
Legal and professional 162.73 194.62
Director Sitting Fees 430 345
Freight Outward and Handling Charges 1,159.93 1,245.62
Advertisement and Sales Promotion 93.20 92.78
Auditors Remuneration® 241 9.0
CSR Expenses (Refer note no. 50) 25.00 40.00
Travelling Expenses 66.59 .85
Property, Plant & Equipment written off 16.65 -
Security Expenses 48.03 37.61
Provision for Expected Credit Losses/doubtful advances | 1.06 (8.42)
Advances written off - 46,72
Bad Debis - 2,22
Corporate Guarantee expense 0.51 16,96
Other Expenses 94| 32.57
4,987.50 4,577.52

* For Payment to Statutory Auditor, Refer note no. 45.

38 Earning per share
Basic EPS amounis are calculated by dividing the profit/(loss) for the vear attributable to equity holders of the Company
by the weighted average number of equity shares outstanding during the year,
The following reflects the income and share data used in the basic EPS computations:

Profit/(Loss) attributable to equity holders of the Company 3378350 1.673.53

Weighted average number of equity shares outstanding at :

the beginning of the vear 74562630 TA45,69,654

Shares issued during the year - -

Weighted average number of equity shares outstanding at 7.45,69.650 7.45.69.650
] £} Tty (LS

the end of the year

EPS - Basic and Diluted {Per share in Bs.) 4.

[
L
[£¥]
Bead

A




Konedis Cement Limbied
CTN = V392U P800 L3 7903

Moo anneved te smil forming pant of stundalear Ananclial statemenis for the vear ended March 31, 2028

As at As at
Mareh J), p33 Murch 11, 2024
39 Cantbngear Habilitses and commbiments as sdentified by the Com pany
A Ceatinipral Habilities (nol providod far) in respec oft
Imshirect g i | lispuited ey the Compamy which exclodes penalty, i amy, & same can not be noeasured 2 this sege 1598 1,295 61

Hl.u:nEiki.ﬂnﬂ?»ﬁ!&!i&ﬁf.i__i.n.l_._..-._-!:_l_.._ irn_il!i.lln ..__.Gﬁ .E,__"_a
Diemand al inerest on dspailed outstandivg dues by one of the vesdar ile -

Made = The Company deed ot expict the cuicome of these proceedmy 1o kave o motenally adverse efffect oa sis Ninsscinl positivn. The Compasy docs not expectn asy payment i igapect of the sbove comtingen liabidties.
B s enrlies yews, the Compniy las gres corporate guaranese 0 & bk Sar coedin Pacliny of # 3200 Lakha avaiked by o eelnied party sameby Mo Bygiems Plas Lanisied ( Formerly ksown o M's Hypene Plus Prvase Lavieed) agnins sinch e balanoe
omsinnding as on Murch 31, 2025 wee 7 NIL (o5 st March 31, 2004 F 47 48 Inkhs |
i, Cemmibmenis
inh Exlmsted ameunt of Contracts remanmg o be sxecoled on Capital Acooumt ot prowided for [het of Advances] 2272

H - [etabls of lnvestment made, Loan snd Gesrantee gives covered under section 18604} of the Companies Act, 2013

ol Lo Girven fior business parposes

Manimem Ameuinl Ouisinsding

N Fermaof Tranasctisns far ihe year endied i Ousstamiling sy si”
31-Mur-15 A1=Mar-14 Si-Mlar-18 Si-Mar-14 Ji-Mar-38 11-Mur-14
Hygiene Plas Limided iFormerly Knoen ne g
yygicte Phas Private Limilcd) Ripayable § yeirs from date of debursement LA24.53 100833
Kamaikia Cem Prvale Lamiled | Repavable 5 vears from date of dedursement 15370 56 13,609 00 LI T3 14641 88 LELIE k] 15, 17764
Sume: K Tis Rt & st (Protranly Bepavable 3 years from date of deburscment 302 00 - &0, 54 X5 A3

koriwty mi Moo WM Prvite Lamidod)

Bakleng Faradee Monate Lmmiied |Mepavable 2 yenis fiani dite of delascmenl. 108 42 . [P

The above unsecure d loans cames mmerest rsse of § 2% por anmm accnsed and receivable a1 e year enl
Flmterest i inchuded m sbove balances
B Dhetnils of Gunrantee given:

Im arlier vewrs, the Company bas grves corpormbe guarnnass o a baek for coedn faziline of ¥ 3200 Labhs avaaled by & relnted party sameby M Hypieine Plas Lanited { Farmealy Known as A3 Hyzene Plas Proaie Limsied) azasnsd whach e balence
outain g a5 om March 31, 2025 wae F WIL ias af March 31, 2024 F 47 48 Jakin

el Dierails of imyesments made s given below

s Isvesiments as st

Investments Inyestmanin a1 al

Investmear aald  Investmeats as 51 lnvestisests made  Investmont sobd during

Apriton, 2023 e itlnf during the year  March 31,2824 during the year the year March 31, 2028
Kamouhia Ceny Frsate Lensted 1508 - = 1508 (LTI = 10ons. 1
Kanabia Infraiech Limmsed i80d 30 - - 186820 - 186521
Mecference Shies of Edubite Technolagies Private Linjeed® ELET " i 411 =
Kamadis Hi<iech Private Limised . 1500 15,00

* In Moweenber, 2024, the Compainy kas been strucked off,




Kanodis Cement Limited

CIN @ U369 120 P2 e I LIO03 793

MWittes snneved 10 sad forming par of dalane Maancls) watoments for the year ended MNarch 31, 1125
Al smomnts in

41 Emploves henefits
The Comgaivy contribunes to the Follransg post-emploviacnt de Tiad beaefit plast i India.
1) Defined Conribation Flans:

The Cosnpany makes comtribumsons, desernined ne a pocifed peroeniage of employee s snlanes, m sespect of gualifying employees towanks Pravident Fund which o a defmed contribamon plas. The consnbsions are chamged 1o the Sasement of Prefit aed
Lews a5 they moorme. The aifbiind recognmsed &8 &0 expense swnnds such seniribmion is Provides Fused for the year & inchuded in “Eniployee beselils expense”.

Partizulars Muieh 31, 2025 Marehi 31,2004

oy hrisen §o phovidest njid othe? Fusds Ao 172
Abowe amsounis kave been Included i Contrdbarion s providen) snd oiher funds (Refer noie no 34) i the Staiemeni of Profit and Loss.

liiy Defined Benefit Plan:
The Company e o dlefime] benef goatmity plan, Every emplovee wh has completed five et o mee of service gets a ganiity on depasiare o 15 S salery (last drawn sadany for cach completod year of service. upbo & macimum |sms of fe 20
mesi recent pcnmrial valuntion of plan assels and ihe presoni vatee of the defined bemcii oblgaiion for grasity were comed omi 23 o March 31, 2005 The prosesi valie of e deliised bencfi o Ei!:lnz_n:rtn..iﬂlt:aﬂ.s:lullw
ok, wore menssed nsng the Propecied Deit Croda Magibod

The fiollons myy inbles summarics ihe components af net henefit expense recognived in the Praofit and Less Susiemei and ihe finided siaiis anc amesnis izcognised in the balance gheet for fhe plan based on Achminal Yalnstss) | -

Ay Movensent in met defined E.EEE_H

henefit (asceti Tmbvilmy and

March 31, 2025 Mlareh 31,2024

Particulars Defimed benefit ~ Fair valoe 6f  Net defined bencfin  Defined benefir Fair value of plan et defined bemelil

alligatien plan nxsets {uumet ]! labilliy abligation it i laiheliay
Oypening Balanee 12,18 = s 908 145 E61
Incbuded in profis & less
Crent srvice cost 13k . 10.2% 455 - 455
lmagacsl ol | (miome ) (i1 . nis LT ] . [T
Ober Adyostiness B . M N B
Pask Sotwice {ownt wnladangs curtailieesd Cinmsd Lo . . . - P .
1111 - [FRY ] 13 - 533
g huilod fm (001
Remeasuremends foss / _.mu.r.:
Acminrial koss | (gam) amimny Tum:
= dlmmigen (Hiic s sampeions - - - . . "
- finmngal axsaipinns 1.1 - .24 a4 . 044
= Expeiencs sdjusiment 947 E L] .u (2% - i3 4a)
« nn pan AsRCES = = = - -
LT - il _._ {2126 = [FRFT]
(hher
Comiribummin i by the ginpleyer . . .
Beeme fis pand (154§ - _._.r..
Asunl Repai e Plan Awety - - . - F
Lisbiliey Trnnsfer In' (O] (362} - {3 F. . [2.45) 248
15, F6) = (3 18} = {2 45} 245
Cloaany Balance W53 - IR AT 1218 = 1218
H, Plan asscis
Pamiculars March 31, 2025 March 312024
Fundd msmaged by ey ™ [

Im the absence of detarded miomation regnnimg Pl asscts wivich s femded wab Insurance Company, the cempasmen of csch major caegory of plan ssets, Int.unu_imnlail!.-_u nl._..ﬂtﬂn!.nuﬁF vadue of plan asscis lias not boon disclosed




Kanedis Cemeni Limiied
CIN U369 0T 2 PLOO3 TH03

Nates snacced o and forming part of standalsne financind statemesis fur the year enided Mareh 3, 2023

. Artmarisl ssoumpiisns
Th Principal nenssrs] ssampisens conidered i he valuasan were
Ecosumic Assumplions :The decount rabe and salary inciease rase ane the key ezl asiumptions and shoald be considered together; if & the differesce ar ‘gap’ berween these sy which is mere ingoras San the mdividis] mies in solstion

Discount Bate 1 The dascouniang rale i based on (b gross redernpteon yickd on ssediiam w0 long torm k. free investmonis ._.r_ﬂl ¥ the risk free anvesinents hay 10 be consistent watls tse extimaie| sm of benelia obligamons,
Salary Escalntion Bate : The slary cscakation rale msually consists of at beasi theee consg iz segular mcr e 2

ticmal wscresses, 1o addition to thes sy comnuioments by il management regaiding future salary mereases and
the Campany's philosophy iowards emplover mminneration sne slsa 1o lic tsken o accmast. Agsin, & leng=term view as 10 ul__:i_!-.ul_...n.n.-!._i-ln_I.nii?isq!i_afi_ns.iﬂ!i!f:inﬁﬁi: il ihay
e heen indlucsced by snumisl Decion

Amngicn Rase ¢ Withlrmaal Raie - Past expeniesce indscatcs the current level of atmwn. The adsumpteon may moorpenate (e comgamy’s pohcy tewands retenbion of cmployect, histencal de & msdustry oullook
Moreality Rate 1 Sostaley Tabke | LALR 20022014, a5 s by Insticuis of Acnunries of lisds, foo the valustion.

Murch 31, 2025
[pscoani rase & TH e pei nnemny
Expected rate of fisture salary mcrense B0 pir fnusmni
Enpeciod rases of retirm en ney plan misci Mol Applicable
Average romalinng workeng 1ife of the emplovessyemsh 20013 Yemas

Meralay 1008 of LALM (2002~ |00 ol 1ALM (2012 -

(E1] (E1]
Agsmingilins vepaedmy fabure soriality bave been based on publsshed disisnics md morsbily jsbles,

Thee estimates of thee Tuiwie anlary increases, considered in sctmrial valuaten, take accoumt of mflation, sensorsry, promotion and cdher rebevant facsors
Thee coenpany expecis o pay o 12,98 Lakha { March 11, 2024 Re 5 RO Lakha) & ¢antribution o it defined banefn plant s the nest yeni

I Semabtlvity wnalysis
Iteasaennbdy posssble changes ml the reporing dafe bo ome of B 1clovant soanal sssumptons. balding edher sssumpans cossinm. winilhd have affecied the defined henefit obhgaiion by the amoumnts shiwa below
Particular March 3, 2025 March ¥, 2004

Increnss Dt rense Inerenss Decrease
Ditaouint rase (1.5 nsovement ) iLan 158 {0 71) a7k

Expeeted rate of fsture salary incrense | P meoimes) 10K (2,74 LR 1.3
Enpecteid rate of wethdrasal { 5% movement) Lm o4 0K [1.25) 178

Semsattvitics due e mortahty snd wolbdawals e insgmlicanl, hesce ippored. Senssirviies as o raie of inflanen, rae of increzse of | m pay raes of i of p
berc il i et

befiore remmemens and lifie expecincy e ol spphoabls bong a lamp sum
Adrbcrgh the anabyses docs ot ks peconnn of the Tull daseriburion of cash flows expeciod under the plan, 1 docs provele an spproamaton of the sty of the assmmplons shows.

= Description of Risk Exp
Valuatinen are hasod on certiim ssmmptions. which ste dynamc im saiare sed vy over tme, A asch Conipasy 13 exponed o vare Hika s follow -
A Bk 1o the bemefhiamny - The greanest risk so thi beneficinny 15 that tlsese namy be msulficaent fmids svalable to provade the promsed benefits. This ey he due in:
= ImaudTictont funde boing sel aude (1. uslerfunding )
= The meabvency of the emplover
= limvescnsenrs ghat are s appropesaely spiched 1o the linkaleaes
= Uir & comsbunatios of these Facion

By Parnmeter risk - Actmanial valstion i done hasis some sesumpiona like sabary miflataon. deseoiin eale and withdiawal stemmptaons, Im case the aclual expenimcs vanes Trom the assumpsons, famd may be inmfTicent o pay off the liabiligies
Foat exmmgle. (ho pha's lshiliny i caloubaied wirby ualary infistion sl of $% por ssnum. Hi Compamy's sciuad practice is o provide mcrement of 10%6 pes anmwm. This wall resalt s nicesfanding

Saimalai ly, redsictes i deeon esle in sbicguei) Nisre ey can soroais e plan's labilily. Parther, aciias) withdeasnls may be ki of highed than whil was ssmmed in the valuadion, say alio imgaci ihe plas's |sbaliy
0 Risk oof llaryuid Agsets « Anndher risk i thas the Tonds, nlsbosgh saificient, nre not nvalable whes ey are soquined o lsssce the benefite. Thic may be chie to ansets being bocked for n loager pesiod o o iiligus] aseets

[0 Busk of Bemefit Chamge’ Regalatory Risk - There may be » ok that thie benifi pronmssd 15 changed or 15 changeable withm ihe terms of the contract. For example, the regalaior may increase the bemefits payahle under defimed hene it plans.
E] Assel hability msnussching sk - ALY nsk anses dee 1o @ mismasch hetwetn sdscls md Lirbabsises oo dose to by, or chingies m sierest rmses. o due to differen] duaison.

For cxningde. The halsiliy dursisn b 18 years, while aseets sre bocked bn Senr Gesec seounties. Aller § years, theie bs buge seimvvesmcnd ik to invest matinny procosds of sscts dee (o uscertmmy abost the markel provaileg viclds o1 tha tine




Kanudin Cemeni Limlisd
O = U369 12U P2004 P LOGS Tid

Motes anpesed (o sod forming part of standulene finsncinl stslemants for the year cnded March 31, 2028

F. Muturity of Defined Benefii Obligntinn
Particulaes At A

March 31, 2025 March 31, 2024
Y | 480 n2s
Yew 2 063 031
Yiear 3 085 (1)
Yiear 4 13 5%
Year 5 134 LR
Adter At yem [FTN R 1oz

42 Welatod partivs diselessres in sooordsnce with lsd AS 24 " Relaied party disclasres™
A Helated partles aned iheir relationships o per Imd A% 24

| Promalen
Nupear Kanoslia Beneficary Ties|
Ty Knmeddin Beseliciary s
i Vashal Kanods

il Whally Craned Subsidiary Csmjnie
Kamodian lefiasoch Limied
e Ciem Frovade Lssingdd
Kanoddia He-tech Private Limited {Tncorporabed a3 wholly rwmed sabsidiany w.e 0601 2024 and cemsed in be a subsidiary we [ 29,03 2024)

il hev Management Personnel

Namr Relutismabip

Nl Wishal Kanndia Managiny Darector

M. Minej Kedia Threcaon (0l Seplember 10, 2024)

M Sausrably Lok Dareciar

M. Sanjmy Hantbaa Tnclependent Dirgion

M Anju Kisman lindependent Dwecios (LIl 3072003
Wi Santosh Ramanuy Trean Indepemdert Dhrecios

Ma. Sones Mendidin Independent Durecaos (w.e . J0M092023, ull 24052024)
Wrs Preesi Garp Endepemidemt Dinector

M Arip Kiainas Singh Chied Finance Oicer (0] 100402021 )
Mr Satya Prakash Sharma O e £ 30005623 qill 28062024
Mr Raoop Narain Maloo O e 1. 3000/ 30034

Mrs. Shilha hchea Chala Company Scanctany

v Relatives of Key Mansgement Personnel (where transscibains jesk plas

M. Mingu Devi Kanodis Mloiber of b, Vishal Kansdia

Aire Khuskboo Esnodis Wille of Mr. Vishal Kanodia

Ida. Cinnssen Kamodia Broiber of by Vishal kanosdm
Wishal Kasedia HUF Mr, Visha) Kinodlia i Earts of HUF
Blrn Shivesi keds Wale of Mr. Manog Kedia

Ciaumarn Kancadm HUF M. Camtam Kanodia is Kars of HUF
M Saimis Lubis Wale af Mp. Saursbh Lohia

¥ Enterpirises where KMF or relative of KMEF bbding directorship or propristership or sharchelders having significant infMusioe where transicthsna teak lace)

Hygone I Linssed] (Formserly kv o [ iygione Plus Privado Limised |

Kamodsa Team Porvate Lamited (Farnerby knows a Neo HEM Prvaee Lsmited)

Faamanlia Reality Provace Lanvited f formseely knowan nx Sapia Sodhnmb Difosyaten Privaie Limseds
Mudpoim Comimnodea| P Ll

Eary Cango Solwtions Privae Lsibed

Trewdi Advriory Private Linuied

Bwddig Paradise Privase Limised

Kanedin He-Tewh Privaie Loinied




Kanodis Cemenl Limbled
CTN = U3aS 1202 PO 70
Notes anneued 0 snd forming part of aeadpbons Inssclsl estoments for the year emded Nsreh 3), 2025

| e Wishal Konsdia

LY e T

Lo Bosrissz:d

Lomn pepaid

Royalry il irmde s

Ohutitanding Ameunt:
Kalary Payalie

ii Mr. Manaj Kedis
Ponmmsystion pud

Chatntunaling Al
Salury Pavalic

i Mr. Saurabh Lokia
e ration poid
Purchases of equiry alsics of o subrslesny congasmy

Duistanding Amsunt:
Salnry Faynble

v Me. Gaulam Kanodin
Sale of Equity share of Kancdis HiTech Py Lid

v M. Khmsboo Kanndia
Wt taon padid

Ohutstamifing Ameuni;
Salary Payable

Far the year esded
Mlarch 31, J02% Blarch 30,2004

Ta) (L HE
P LAl
155,00

Ax ar
March 51, Juz%

3

Far the vear emded Far the vear ended

Mareh 31, 2028 Marih 312024
([ a0
- [iN}nd
s at
Nlarch 3, 2028 March A1.2024
0t
Far ihe wear emie
March 31, 2005 March 312024
HLBS
Far ibe yenr emibed] For the yrar emded
March 31, 2028 Mlareh 31,2034
T
el
Alarch 31, 2025 Mlarch 31,2024



Kamodis Cement Lim el

CIN = U369 1202008 PLOI T005

Notes snnesed bo sad forming part of styndalene finsncial siniemants for Uhe vear ended March 31, 2028
| aminunts

vi Kamodis Isfratech Limited

Supply of poads
Services rendered

Remmbnirecemen) of Expenses
Indereml cn unsocuncd ks

Luspem ol

Loiaam repumid

Cansmon shared service remlered

(hutatuniimy Amaun:
Tinde recenahle
Chisgs Recenvahle
Lomn payalble
Iterest Payable

vil hamaidia Cent Private Limited
Sale of goods
Purchases of goods
Reimbutvemer of Fxpense
Intesest [ncome
Purchase of Shares shrongh Right lsoe®
Lo grven
Lian recerved back
Liamn Baarowed
Lo repid

Draestanading Amsunt:
Lvam receivabsle
Traide recervable
Oiher Recerahles
Inlceest Regervable

Far the venr emled
March 31, 3022

As al

March 31, 2025

1993
LLL ke
THLAT

For the year endyd
March 30, 2025

1330
043
2in

125807
I, e
1E 3716 56
204077

A al

March 31, 2025
13008
[EE
13235

Far the yesr ended
Mareh 3] 2024

13,609.00
1, o 100

March 31,2024

14.4205,20
Loz

TILAS

* Druring the yem cnled March 11, 3009, Kasodis Cem Py Lid (KO ) bnd Disued 74000006 Bones Shases and therealier, KCPL had issued 6. | 2000 shares o Bs. 1634 per share (85 10 oo valoe nnd Premimm of Rs 0624) amoesting 1o R 10,000 0%

Lakhs by wary of nght ismse.

wiki Mygiene Plas Limited (Farmerly kitewn as Bygiene Plus Pvi Lid)
Loam pvien
Loan received hack
Intevest [ncome
Lavin ot roweed

Laan repasd

Thutstauling Amount:
Armpsnt Payahla sgaanst corporie gunrasiee given [withoul charging gunranses x| g o |

Far the vear ended
March 31, 2023

[ R RN
1424 53
IH ks
T
LAY

Al

March 3i, 2azs

For the year ended
March 51,2024

235044
161305

March 312024

4T 4%



Kapndia Cement Limned
CIN = U368 120U P LO6E 7003
Sates gamennd 1o amd forming part of samibaleae financind stniemenis far the vear eoded March 31, 2024

CAN s niimes bn_ Fiijecs bakhs, wnless otherwine saied)

ix Tremds Adwivary Privabe Limbied
Lcuss repnid

x hansdia Reality Privace Limised (formorly known as Sspna Swdbansh Inforystem Private [ imited)
Read expenss
Semice given
by 5 peemnn
Electricaty Charpes

Uwisinnding Amowni:
Trade Pryables

ol Kamodia Tewns Private Limived |formerky kaown s NEO HBM Private Limined)
Lo givem
[ v mecerved hinck
L v barrvonwed.
[t il
Ineevest lincomnc
Sale of Coeds
Supply of Service
Service Recened

....lﬂ.::l!ﬂ Armpmn;
Crllace payabils
Uher receivahle

wi Rudlding Parpdise Private Limited
Loam given
Lsam recenved hick
Inbewesr Dincosne:
Sale ol Closds
Supply of Service
Serve Recen]
Puirchasi of Goods

Dunsinmiling Amauni:

Advene [rom Cusiome)
Inierest Receavahle

alii Kasadia Hi-Tech Pyt Lid
Suibmcriplion of exqusy hams
Pavimnt inade on beball of Kanoda Hi-Tech

Far the yenr enaled Far the year eoaded
March 31, 2025 March 11,2024

[N 1]

Far the year ended For dhe yen i enideil
March 3, 202E March 31,2024

36,00 24.00
2364 .

1on?
95

As ot
Mlarch 31, 2izd

Fiar the vear ended
Mmrch 31,2038

J02.00 -
303 b -
s BEL O
- [T |
EX1 e
. on 21
- 0an
12642 T
As i
Mlurch 31, 2013 Mlarch 31,2004
1687
Fur the vear ended Far ihe veur ended
Muarch 10, 2038 ¥lurch 31,2004
HIE 42
g4z
Q.52 =
490 57 5.87
L] 2.2%
030 1
Ax ol
Murch 30, 2028 Mareh 31,2024
1372
Far the vear emded
Murch 31, 202s Mareh 31,2024
i (LX)
4792 -



Kanades Cement Limited
TN = T30 2UP 200 P LO0E T3

Nabed amivewed o nmd forming pan of stendslens Nnancinl ststymesis for the vear ended March 31, 20258
unless ofberwise sinded )

All amounts in ru

bl Eawy Cargs Salmtions Private Limited
Service Recewed

Chiststaubing Ameuni:
Trade Paysblcs

kv M. Risop Morads Mules
Remmeratson paid

Cruntstsivling Amsuni:
Salmy Payable

wv M Shilkha Mehea Chawli
Remsneratiog aid

Chatstunding Amount:
Salwry Payalde

wvi Mr. Satys Prakssh Sharmu
Rommumerntinn paid

(atstanding Amaani:
Sinlary Pipynble

wnii M. Suniesh Ramann] Tiwari
Drirector Smmg Fecs

wuidl M, Sunjey Ramthis
Darcctor Sinmy Fees

Fur the sear ended
March 31, 2028 March 31,2004
R5ES
Adat
March 31, 2025 March M. 024
043
Far the year ended Far the vear coded
Muarch 31, 2028 March 312024
G iy
Auat
Mlarch 31, 2025
44
For the venr ended For the vesr ended
March 3i, 2028 March 31,2024
1325 4.5
Asal
March 31, 2028 Maich 31,2024
.7 TR
Far the yenr emided Far the year ended
Mlarch 31, 2025 Mzrch 31,2024
118 370
As
Mlarch 31, 2025 Mlmreh 30,2024
0T
For the year emded Far the vear ended
March 31, 2028 March 31204
.50 144
Far the vear ended For the yesr endal
Sluwreh 30, 2uks Mlareh 352024
|95 1.30



Ranasdin Cement Lim ioed
CIN = U365 1 P 2000 P LB T

Motes anneued fo wnd forming pary of wandalone fnancie) statements for ihe venr coded Mareh 11, 305

For the year emded For the yenr smibod

Alarch 31, 1022 March 31,2024
wiy Mu Proeti Garg
Dureceor Simiiig Foes &S
As an
March 3|, pocs Slarch 31,2024

(haisdunding Amiune:
Summg Fees payable

Far the venr enided
March ¥, 2015

w5 Mi Anju Kumsri
Darectar Saming, Foes D20

Far the year el Far the yiar enaled
sl Midgiin Commoden] Prlvaie Lid Mbarch 31, 223 March 312024
Resmburseiwnt of Expenses

11182

Far the yenr emided Far the venr emdecl
March 31, 2025 March 32024
i MuSonls Mendiraita

Drectar Sming Fecs < Bdn
For the vear ended Faer the vear ended
March 31, ta2s March 31,2024
wnifi Mr. Aminp Kumasr Siugh
Remuncranon paid - an7

The above excludes #2068 2% lakhe expenses meuried by 1he Company fowands the proposed |nsial Public OMferimg (P01 of equity thares af (e Campny, whick shall be 1 cimbursed by the St lingg Slewschuslibers, nmihy Maposs Kasodin Bensficasy Trast,
Cinstam Famodss, Cantan Kanodia (HUF), and Swast Knnadia (Wil of My G Kassia)

Mutet
(1] Summurized details of remuneration m Key Mansgerial Pevssnnel nre as under:
Fer the venr ended For the year cmded

I -Mar-28% HMan-2d
Showt erem bene e 20114 LT11

The above ian o the key - E!ii:ﬂl:iﬁnuaqﬂiiﬁn?mu!.i__z_..nI:Flguaﬁiazli__i-i.lniﬂﬂ.x.rn_r

e Al trannactuiy with related patties are msie o tesms agqiivalent io those that peevail i sern”s bength iramsaceons, (etstnndimg baleces for radc recenvalile, irade payable and other pavaldes are onsecured. mierest free snd seitlement ocoees in cash
Fost sermis s comditions ealabed b |nasms. Refier nute no. 40




Knnodia Cement Limbied
CIN 2 U3G91XU 2008 P 003 7ou3
Notes annesed (0 sad forming part of wssibileae linanciol sciements for the vear ended March 31, 2035

JAN amoiimts in rupees Inkhs, wabess oclerwise wated)

Tt} Analytical Ratios

5 M, Partiularn Numernisr (A}
| Cwrenl Rastio [ Times) Ciarrent Asagis
2 Dede-Equity Rt ( Times) Tatal Dt
3 [hebs Service Caverage Ratso i Tames) Earniigs availsble For debt serace
4 Remwm om Exquity Rala el Profits nfier taves
¥ rventory mnover mio Rales
o Trade Becvivahbes fmover ratss Cooilil Sales
T Trssle payshics tarmives eslsn Credit Parchases
B Nelcapital hignover (nime Salied
W Mot profis atio et prnlin
16 Resarn on Capital employed Eamming befire exoe paioial mems, intores) ssd 1aves
Imsoime Earned an |oans, FOEs and conmont
Il Remm on myvesimen i

Densminabor (B March 30, 2038 March 33024 % af variance Hemsan fur Variamors exceeding 15%
Cimrvene Lasbalities 1,04 LA i1
et warth 043 [l ] TR 13 IBesrense i bonowings
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Al smounts in rupees Ia oiherwise siated)

44 Financial instruments = Fair values and risk management

I. Fair value measuremenis
A. Financial instruments by eategory

Particakars

As al March 31, 2025

As @l March 31, 2024

L Amartised Cost FYTPL Amartived Cast
Financial assets
Invesimeniy
Mo current - - -
Currenst 1907 T8 - 8067 54
Loans
Non current f491 43 - 15177
Cuie pivt - 3,000, 00 B
Trade recervables = 1.568 52 314547
Cash and cash equivalenis - 51499 103.23
Bank balances other than abave = 13.57 - 7359
Other Financial Asscls
M ciarmem 3, 76654 - 2675 54
Current - 428 TR Ton 18
2.907.78 16,185.23 EOGT.59 20,974.71
Financisl liabilities
Bomowings
Mon cusrent 149842 537340
Current 6,82k 56 - 9,004, 00
Lesse Laability
Wiy current 322 136
Curremt 13 042
Other financial lubilitics
Mo Cusrent - - - .55
Current - T4 Thi) T
Trae pavahles 1.730.61 222013
12.832.9% 17.338. 48

B Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are

{ap eeognised and measured at fair value and

(b mensured al amortsed cost

To provide an indication about the relability of the inputs used in determining fair value. the Company has classified its financial instruments into the three levels prescribed under the accounting standard. An

explanntion of cach level follows undemeath the table,

%




Kaunidia Cement Limited
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Notes annexed to and farming part of standalone financial statements for the wear ended March 31, 2025

Al soviwnis in ro Duklss, unless otherwise stafed)

Level |

As at March 31, 2025

Level 2 Level 3

Tarial

Finnncial nssets
Fimancial Investments at FYTPL,
Investments

Current

2507 78

Total financial pssets -

2,007.78

Pl Level |

Asat March 31, 2024

Lavel 2 Level 3

Finnncial nsseis
Financial Investments af FYTPL
[mvestments

Current

K067 5%

Tistal (inancial seseis

E0GT 59

Level | Level | hierarchy includes financial instruments measured using quoted prices. This includes lisied equity insiruments that

reporling period

have quoted price. The fair value is valued using the closing price as at the

Level 2: The fair value of financial instruments that are not traded in an active marker (for example- mutual funds, traded bonds. over-the counter derivatives) is determined using valustion 1echiiques which
maxirhise the use of observable market duta and rely as litle as possible on entity-specific estimates. I all signaficant inputs required in fair value an instrument gre observable, the mstrument & included m level 2

Level 3. If one or more of the significant inguts 1s not based on vbservable market data, the instrument 1s included in level 3 and the far value determined using discounted cash flow basis. Similarly, unquoted
instruments where mast recent mformation o messwre fur vabee is insufficien or ([ there is 5 wide finge of possible fnr value mensurements, cost has been considered a5 best estimate of Bir value.

There are no tanafers between level | and level 2 during the vear

. Finanvisl wssets and Haobilitles measared at o mortised cost

As at March 31, 2025 As wt Murch 31, 2024
Particulars Level Carrying Fair Valoe Currying Amount Fair Value
Amount

Fimmneial wssets
Losarts

Mo Current i} 6,490 43 6,49 .43 1517763 15,177 63

Current i 3000 0 3.000,00 » -
Trade récervables - curvend 3 1. 968 92 1,968 92 214547 2145 47
Cosh and cash eguivalents 3 1499 314,99 10323 10323
Bank balances other than above k] 1357 13,57 7359 T3 59
Cihers

Mon Current 3 3,766 54 2,678 54 2ATR

Current i 424 7R Toh 24 TG, 25

. _-._Fﬂum 20.974.71 2097471




Kanedia Cement Limied
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MNotes annexed 1o and farming part of standalone financial statements for the vear emded Viarch 31, 2025

IL

All amiunis in

ers Dikls, unless atherwive stuted)
Fimancial liabilities
Borrowing:
Mon carrent 3 JA98 42 JAa98 a2 537340
Current 3 6. E28 56 6,828 56 R
Lease Laabul ity
Kon current 3 k B 3.22 R
Current 3 013 01z 0.2
Chher Fimane ial Leabdity
Non current 3 . - 055 (k55
Current 3 17204 Tr2 04 T4 T Tk T
Trade puyables - current 3 1, 75006 1,730 61 2.120.33 2220 33
11,832.98 12,832,9% 17.338.46 17.338.46

The fair value of ewirent financial a5sets and labilies carried ot amortised cost i considered equal W the camying amounts of these items due to their shori-term mature. The fair vabee of items that ame Nos-curent
in ature, his boer determined using discounted cash flow basin. Similarly, Unguoted equity investments in subsidiaries have been considered a1 cost and hos been exeliuded in the faie value messurement disclosed.

Fimancial risk management

The Company has exposune o the following miks snsing from financial instruments:
= crealit resk;

- Isquidity nsk; and

= market sk

i. Risk management framewark
The Company s howd af direciors has overall responsibiliny for the establishment ond oversight of the Company s sk management famework. The board of directors has eaablished (he processes o control resks
through defined framevwark

The Company's risk management policy is established to identify and analyse the risks faced by the Company, io set appropriate controls. Risk management policy s reviewed by the board annumlly o reflect
changes m market conditions and the Company's sctivitics

The Company’s Audit Commiltee oversees complance with the Compary s nsk management policy, and reviews the adequacy of the risk management framework in relation o the risks Gaced by the Company
The Audit Commitice is asssted in its oversight rode by Intermal Audit Interial Audit undertakes both regular snd sd hoe reviews of risk management conirols and procedures, the results of which are. reporied o
the Audit Commities

il Credin risk
Fimare ial loss to the Company, ansing, f o customer of counlerparty bo o financeal instument fails to meet its conliactual obligations principally from the Company's receavablex Tom customerns and investmants in
diebt secuntics

The carrymg amount of financial assets represents the msdimum credit exposure " The Company monitor credit nisk closely in domestic market.




kansdia Cement Limbed
CIN : L3a912UP2009PLEOZTO03
Nutes annesed to and farming part of standalone Anancial statements for the year ended March 31, 2025

(AN amnunts in ropees ks, onles otherwise shufed) -

Trade receivables £

The Company’s exposure to credit risk i influenced mainly by the individual characteristics of each customer. However, maniagement also considers the factors thal may mfluence the credin risk of its cust

buse, inchuding the defiul resk of the industry mmd country m which customens operate {

The Company Management has established & credit policy under which sach new cusiomer is anahvred individually for crediworthiness before the Company’s siandard payment and delivery kermes and condifi

wre sffered. Snles credst limit are st up for cach customer amd reviewed peniodically. The Company’s review inclades markes check, industry feedbnck, past Miancials and external rtings, if they nre avaslshie,
1 =omi cases bank reference checks are also done

The Company creales allowances for smpairment that represenis ils expected crodht bosses in tespect of trade recenvables. The management uses a ssmplified approach for the purpose of compastalmn of expecied
credil loss for trade recervables.

Less than 6

Partialars nbiiled stlic & monihs <1 year 1-2 Years 2-3 years Mire than 3 years Tstal
As al Mareh 31, 2028
Cinss Carrying amount - 15405 54 2364 16.07 224 183 1.984 72
Specific Froviswn - - - - - - -
Expected losy rate . i 05% 21 he% 45 Ri% 23, 0ir¥a 92 W 11, Bt
Expected credil bosses - 1.06 512 7.36 (.56 170 | 5 Ry
Carrying amount - JRLELE 18.52 8.71 lL6& LLAE] L.%3R.92
Particulars Unbilled _..nﬂzﬁu- . & manths -1 vear 1-2 Years 2-3 vears Muore than 3 years Tstul
As ar Mareh 31, 2024
Ciross Carmving amount 146 59 192K a8 3560 711 183 {40 215021
Specilic Provisaen % E - - " " .
Expected koss mase - 012% 4.65% 6.33% 16.54%, LEREL 0.22%
Bxpected crodit bosses - 239 |.19 .43 0,31 i 40 474
Carrying amount 186.59 1.9246.29 14.41 i iy 52 - 045,47
Reconciliation of loss allowance provision = Trade receivahles
Far the vear ended For the vear caded

Parficulars March 31, March 31,

25 024
Chpertintgt batance 474 1316
Changes i loss allowance 11 0 (# 42}
Closing balunee 1580 4.74

Ciher financial aseets
The Company mainiaing exposure m cash and cash equivalents. The Cormpany has loan recevables outstanding from s related parties amounting W Bs. 9491 43 (March 31, 2004 - Rz 15177 63 Lokhs), The
Company”s maxmmum exposure (o credit sk as at March 31, 2025 & March 31, 2024, 18 the carrying value of cach class of Nmancial gssets

Investmients
Comgany mvests in Bonds, Liquid/Debt Mutusl Funds, Preference shares, Equity mstruments ¢te,, i accomdance with the Company's lnvestment Palicy that includes parameters of safety, liguidity and posi tax
relums. Compim: wvelds (he concentralion of credit rsk by spreading them over several counterparties with good credit fating profile and sound financal pasition sz well a5 held to maturey policy. The Company's
exposure and credit ratings of its counlerpartses are monitored on an ongeing bass. Based on hisorical exparience and credit profiles of counterpartics, th expect any signilcant msk of de lal
wihier than as cdisclosed .




Kanodia Cement Limited

CIN : U369 12U P2009PLC03TI03

Notes annexed to and forming part of standalone Gnancial statements for the vear ended March 31, 2025
{Al amounts in rupees lakhs, unless otherwise stated)

iil. Liquidity risk
Liquidity risk is the risk that the Company may face difficulty in meeling the obligations associsted with its financial liabilities that are setibed by delivering cash or another financial asset. The Company?s
to manage liquidity is w ensure, a5 far as possible, sufficient liquidity o meet its obligations, under both normal and stressed conditions.

Prudent liquidity risk management implics muintaining sufficient ensh and marketalle sceuritics and the availability of funding through an adequate amount of committed credit facilities o meet «
due and 1o close oul market positions.

Management monitors rolling forecasts of the Company's liquidity position {eomprising the undrawn borrowing facilities) and cash and cash equivalents on the basis of expected future cash flows,

Maturities of financial linbilities
The following are the remaining contractusl maturities of financial labilities @ the reporting date, The amounts are pross and undiscounted, and cxclude contractual interest payments and the impact of netting
agreements,

Contractual cash flows

Particul Carrying Amount
WP March 31, 2025 On demand Less than 1-5 years More than
1 Year S veurs
Mon Current bormowings 10,326,958 684517 1.195.24 4.224.53
Lease Liability 335 - 0.26 0,86 1993
Other non-curremt financial liabilities - = a = =
Trade pavahles 1,730.61 - 1.730.61 - =
ther current financial Babilities T72.04 71562 56,42 - -
Total financial liabilities 12,832,958 TI5.62 B.632.46 L1961 4,254.46
. Contractual cash Mows
Particulars Carrying }M..anl:... O demand Less than 1-5 vears More than
Financial Liabilities
MNon Current bormowings 14,373 .40 - Q0000 4.572.27 1.550.57
Lease Liability 348 - 0,13 [N, 1] IO
Other non-current financinl Habilities (.55 - - .53 -
Trade payables 4,220.33 = 222033 -
Other current financial liabilities T40.7ib 67416 654 - .
Total fnancial linbilities 17,334, 46 67406 11, 287.00 457368 158063
iv. Market risk
Interest rate risk

Cuarrently the Company's borrowings are within acceptable risk levels, 25 determined by the management, hence the Company has not taken any swaps 1o hedge the inlerest rate risk,
Exposure to interest rate risk
The interest rate profile of the Company s interest-bearing financial instruments as reparted 1o the management of the Company is as follows,




Kanadia Centent Limited

CIN : U391 ZUP2009PLCA3TI03

Notes annexed to and forming part of standalone financial statements for the vear ended March 31, 2025
AN smioienis in ropees s unless otherwise stalec)

Nominal Amount
Mureh 31, 2028 Muarch 31, 2024
Fiued-rate instrumenis
Boruwings 649319
6995, 19

Variable-raic instruments
Bosrowings

Fair valwe sensitivity analysis for fived-rate instromeniy
The Company does not aceount fior any feced-rate borrowings at fair value through profit or loss. Therefore, a change n mierest rates af the neporting date would not affect profit or loss.

The Company i exposed to foreign exchangs risk arising from foreign currency transactions. with respect to the immaterial exposure in USD, Foreign exchange risk arises from future commercil transachions and
recognised |iabilities denominated in a currency that is not the company s functional currency (Rs ), The risk is measured through a forecast of highly probable foreighn currency cash fows

45 Payvment in Auditors

Fur the vear ened Far ihe year culed

Particulars March 31, March 31,
s 2024

Statuiory audil fes 10000 750
Slatutory audit fee for previous vear 1.50 i
Tanc audin fee 1.10 116
Audit of Reatated Financee Statements 104 -
Audit of Siub period 6.1
Certafications & Others 1043
Remmbursement of expenses 152 thdl
Less: 11O expenses recoverablé from Selling shareholders {16 00 -
Total 4. a1

4 Segment Heporiing
The Company’s activities falls with o smgle primary business segment viz "Cement”. The basiness actnaty of the Company falls withm one geographical segment which i within the coantry, Hence, the declosare
requirement of “Segment Reporting” 1s not considered applicable.

Majar Customer
T magor custamerns (Previows year: Two major customers) have inalividually contributed more than | 0% of revenue from operations of the Comparny.




Kanedia Cement Limired
CIN = L3691 2UPZ009 PLCDITo03
Notesinwesed 1o und forming part of standalone financial statements for the vear ended March 31, 2025
All amounts in ri Ia unbess otherwise staled
47 Capital Managemeny
Thie Campiny s polscy i3 1 maintiun a strong capital base 5o a3 to muintsin investor, ereditor and market confidence and to sustam future development of the business Management monitors the retitn on capital
&5 wiell s the level of dividends o ordinary sharchodders. The follow tng table summarises the capital of the Company

Particulars Murch 31,2025 March 31,2024

Equity Share Capital 745657 u..ﬁm%
Cither Equity 16,168 S0 12 908 (fdy
Total Equlty (A) 2382555 2455,
No-Current Bartowings 349842 5373
Cuarremt Borowings 6,828 56 0000
Tutal Dehis 10,326,998 1437340
Less: Cash and Cash Equivalenis RIER 11123
Net Debts (1) 9.811.99 14,270.17
Equity and Net Debis (C = A+R) 33.637.84 34,728,201
Crear g Ratio | D=10C) 029 041

48 Changes in Liabdlities from Financing Activities are as under:

- Lease Non Current Interest accrued but

Limbilithes borrawings nisl e ekl
Asart April 01, 2024 348 14373.40 - 1437685
Cash mwovemenis:
I'roceeds from Noa Curremt Buomowings - 16,649 78 . 26,649 73
Repayment of Mon Current Borrowings N (29885 71y - (2988571
Interest Pad - - (6O 98 ) 1600 94)
Paymem of Lease Luabi|ies (0.35) - = {0:.39)
Non Cash moveme nis:
Iisterest Acerued - - 1.058 92 1,058 92
Fur Value Adjusiment on Inilial Recognition of Government loan - {1,314 .68) - (1318 68)
Interest expense on Government Loans - 176,59 (176.59) -
Unwinding of Financial Liability -
Unwindmg of Corporate Guarantee obligation . - - -
Interest expense on leasw liabililics 026 - {0.26) -
AmaorLisation of processing fees paid on Government loans - - 5544 5544
Intevest payable on Delay Payment o MEME Dues - . (493} (4.93)
Interest accrued included i Bomrowings - 33160 (331 i) -
As ol Mareh 31, 2028 335 10,326.98 - 10.331.35




Kansdin Cement Limited

CIN: U362 1 2U0PT00PLOOITIE

Notes anmexed to und forming part of standslone financial Statements for the vear ended March 31, 2025
Al amounts in rupees la unlesy slherwine stabed

Lease Mom Current Imterest acerued but
Particalars Linbifities barrowings not due L ﬁ
Asal April 00, 2023 3.13 515537 0 5,158,
Cash move menis:
Proceeds from Mon Current Borowings - 3500 33 - 35,040 33
Repavment of Mon Carmeni Bormowiigs - (25,804 64 - (25,504 843
Imterest Pasd - {1020} {100 20}
Mon Cash movemenis;
[mberest Accrued . - 5792% 5T925
Faie Yolue Adjasiment on Inital Recognition of Government loan - (493,67 - (49387
Imerest expense un Govemment Loans - 8735 (K7 33) -
Unwinding of Financial Lishility - - - {380} (3 8}
Unwinding of Corporate Gasirantee obligntun - - {1.30) {1 31}
literest expense an bease habiliises 025 - (F25) .
Amartisation of processing Fees paid on Governiment loans - - 12.71 1771
Inerest payable on Delay Pavment of MSME Dycs - - (619 (619}
Interest acerued includod in Borowings - J8EET (1HE 87} -
Others . 021 . {021
Ax at Mareh 31, 2024 ERT] 1437340 . 14.376.88
49 The company has made investinents in Subssdiary Companies as detailed below

: Percentage of holding  Percentuge of Lolding ss
- Covatey of kucorparation A% &t March 31, 2035 a1 March 31, 2024
Koamedin Infrmtech Limted India 100 100
Ranadia Cem Private Limised Inidin | (A% 104

Kanodia Hi-tech Private Limited® India
*Incorporsied as wholly owned subsidiary woe £ 06.01 2024 and ceased 1o be a wibsidiary we I’ 2903 2024

50 The Company i required to spent 2% of Bverage nel profit of last three preceding financial years towards Corporate Seciil Responsibility (CSR)} activities under soction 135 of the Companies Act, 2003 and
aecordingly Lhe Company has comtributed Re 25 00 lakhs | Previews Year Bs 40 04 lakhs) to Akashiganga Found st ( Foundation) for their ongeing CSH projecis and the same is recopnised in Statement of Profit
and Loss during the year. Necessary details are dischosed below

Amaunt of
h Amsunt required fo spent by . o SHorifallfiexcess) at the Total of previows vears
Particulary company during the year Amonnt of expenditure incurred .._...._”.._ﬂ_........ Y& o of the year i e Reaon fur shartlall
2[)24-2544 22 1% 25 ik - 280 = Not Applcalle
202324 a5 40 06 - (424 . Not Applicable

“Nature of CSR activitics:
Envirenment Sustinability, Child Education And Food Diginbuation, Commanity Health, Women Empowerment, Tnkal Welfare, Skill Development and Rural Development

**The Company wiss required 1o spent Rs. 36 41 lakhs 53 CSR expenchtuie during the year ended March 31, 2025 (for the vear ended March 31, 2024, Rs. 25 77 lakhs. The Company has spent Rs 1423 lakhs excess
m the vear ended March 31. 2024, Accordingly, as allowed by the Companies Act, 2003 and ruleg made thereunder, the Company has set off excess CSR ox pendilure
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Notes anneved to and forming part of standalone finaneial statements for the vear ended March 31, 2028
Al smvounts in ro In inkess otherwise stated)

51 Registration of Charges or satisfaction with Registrar of Companics (ROH)
The Company does aot have any charges or satisfactions yel 1o be registered with the registrar of the companies bevond the statutory period as on March 31, 2025 and March 31, 2024

32 Additional regulatory information required by Schedule 11 to be disclosed in the linancial statemenis:
A During the year i previous vear, the Company does ot have sy transactions with the compamies struck off under secton 248 of Companees Act, 2013,

B Other disclosures required under Schedule 111 amendments
i) During Use vear and Mrevious year, no proceedmgs have been matiated on or age pending agaimst the Company for holding benami propenty under the Benami Transactions (Prohibition) Act. 988 [45 ol 1988
and R ukes made thereunider

itk Pruring the vear and previous year, the Company has nel been declared as willll defaulier by any bank or financial institirlion or other Lender or BOvErnment of any government muthonty,

111y During the year , the Company has complicd with the number of layers preseribed under clause (B7) of section 2 of the Act read with Ciom panies {Resiriction on number of Lavers) Rules, 2017

i During the year and previous yeas, the C ompany dogs nof have any ansactions Aot recorded in the books of accounts thal hus been surrendercd or disclosed ay income during the year m the 3x assessments
wnder the Income Tax Act, 1961 {such s, search o Survey or sy other relevant provesions of the Income Tax Act, 1961) Also. there are nil previously unrecorded income and related wyEehs

¥} The Companry has nol traded o invested in eryplo cummency or virtual currency durmy the vear and previcas year.

vil The Comnpany does not have any Capital work in Progress and Intangible mxect under development during the veas and previous year

vir) The Company 15 nol a Core Investmen| Company {CIC) as defined in the tegulations made by the Reserve Bank of India and the Giroup has no CIC a5 part of the Group

viii} The Company did not have any working copital Macilities from any husk o financial institutions on the basis of sccurty of eurrent assets during the ve

ix) Utilisation of barrowed funds and share premium:-

Other than the transactions undertaken in the normal eounse of businesy and in mecordanee with extant regulatory puidelines as spplicable

a} Mo funds (which are material either individually o7 in the aggregate} have been advanced or foaned or imvested (either from homowed Finds or share premium or any other wources or kind of funds) by the
Company 1o o i any other person or entity. inchuding foreign entay {“Intermediaries™} during the year and previous yvear, with the wnderstandmg, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or imdirectly lend or invest in other persans or entities identified in any manner whilsoever by or on hehall of the Company {“Ultimate Benelicaries™) o provide any guarantee, sccurity of
Uhe ke on behalfof the Ulemale Benefic lanes

b) The Company has not received any fund from any person(s) or entity{ics), ncluding forergn entities (Funding Party) with the understanding {whether recorded in wriling of otherwise) (hat the Company shall
directly or indirectly lend or invest in other persons or entities idertified i dny manner whatsoever by or on behalf of the Funding Pany (Uhtimate Beneficiaries) or prowvide amy gusraniee, secusity or the like of the
ultimate benedicinries

X Druring the year, the borrowings obtained by the Company from a bank end a financial mstiluson have been applied for the purpose for which the kans was obiained Dhuring the previows year, the borrowings
abtamned by the Campany from o financial institution have been applied for the purpose For which the luans was obtaned Mo barrawings abtained by the Company from banks. during the previous year

53 Approval of KCL Employee Stock Owptiting Seheme 2025

The KCL Emplovee Stack Options Scheme 2025 wad formulated and recommended by the Nomination and Remuneralion Commifee (NRC) Tor 7,45.6% optians (each oplon convertible into one equity share),
subsequently approved by the Board of Directors on 22nd March 2025 and by Shereholders on 23nd March 2025 The Scheme aims to reward, mitivate, and retain chgible employees (Company and 1ty
subsidlianes) by aligning their inlerests with ihe Compunmy s growth and enhancing their well-being The Seheme will be implemented through s Trust named the “KO'L Employee Welfare Trest™ No oplions have
been granted during the year. However, the details of the options granted after the balance sheet date are a5 follows:

Total opteons granted on May 13, 2025 2,83, M
No. of employees o whom options were granted [inchuding emphsyees of subsidarnes | 4
[Exercise price of aptions in ¥ (s on the date of grant aptions) 127

2531

Eﬁ.ﬂ:Fﬁu.nEu_ﬁaﬁﬁcz:uainE.E. a?ﬂ:ﬂ-.:?ﬁn&
( Valued s per Black Scholes Model)
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Al amounts in rupees li unless atherwise staied)

4 Filing of Draft Red Herring Prospecins (DRIPY

The Board of Directors alfler the close of the financial vear 2024-25 approved the Drafl Red Herrng Prospectus (DRHP) in theie meeting held on May 22, 2025 for the progosed initial pubtlic offenng (1P, with
auhorizanen o PO committee for necessary changes i accordance with applicable faws. The proposed IPO) is for an offer for sale (OFS ] of up to 14913930 equity shares by the selling sharcholderi—M's
Nupaior Kanodia Beneficiany Trust, Mr Cautam Kanodia, Mrs. Svat Kenodin, and Mis Gastum Kanodis (HUF).

Further, the [P0 Comm inee, was aulborized 1o make Subsequent necessary changes W ihe DRHP in sccordance with applicable lwws. The Commitiee reviewed and approved the finalized version of the DRHP m
the meeting held on May 22 2025, Accordingly, the DRHP was {iled with the with the Securities and Exchange Roard of India {SEBI), Bomibay Stock Exchange Limited, and the National Slock Bxchange of Indug
Limited, i compliance with applscable legil and regulslory requirements.

33 Compliance with approved Scheme(s) of Arrangements
There was no scheme of wrangement filed during the vear and Previous yess
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INDEPENDENT AUDITOR'S REPORT
To the Members of Kanodia Cement Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of Kanodia Cement Limited (“the
Holding Company") and its wholly owned subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”), which comprise the Consolidated Balance Sheet as at March 31, 2025, the
Consolidated Statement of Profit and Loss including Other Comprehensive Income, the Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the year then ended
and notes to the consolidated financial statements including a summary of the material accounting
policies and other explanatory information (hereinafter referred to as “the consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of report the auditor of a subsidiary company and other financial information of the
subsidiary referred to in the “Other Matters” section below, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 (the “Act’) in the manner so
required and give a true and fair view in conformity with accounting principles generally accepted in India,
of the consolidated state of affairs of the Group as at March 31, 2025, the consolidated profit including
other comprehensive income, consolidated changes in equity and its consolidated cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements' section of our report. We are independent of the Group in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Emphasis of Matter
(i) We draw attention to note no. 39A of the consolidated financial statements regarding a case filed by
a customer against a Subsidiary Company for alleged breach of contractual terms which has been
disputed by the Subsidiary Company before the Hon'ble High Court of Delhi. Based on the Hon'ble
High Court of Delhi instruction matter was referred for arbitration. Arbitrator has held the Subsidiary
Company liable to pay principal sum of Rs. 4,983.88 Lakhs and interest thereon. The Subsidiary
Company has challenged the aforesaid arbitration award before the Single Judge bench of the
Hon'ble High Court which has been decided partly in the favor of the Subsidiary Company by set
aside the award of Rs. 400.00 Lakhs. The Subsidiary Company has further challenged the matter
before the Double bench of Hon'ble High Court of Delhi. The Double bench of Hon'ble High Court
has granted stay on the operation of the award till the matter is finally disposed off by the Court. The
Subsidiary Company has accounted for liability for principal amount aggregating Rs. 4,559.88 Lakhs
(including Rs. 94.00 lakhs towards arbitration costs) in earlier years. Principal amount of Rs. 118.00
lakhs and interest of Rs. 10,794.68 lakhs have not been accounted for and shown as contingent
liability in the Consolidated financial statements. The Subsidiary Company’s legal counsel has given
opinion that there are reasonable probabilities of favorable decision o H' & ¢ 5y
fe h
Our opinion is not qualified in respect of above matter. Ll |
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Other Matter

We did not audit the financial statements of one subsidiary, whose financial statements include total
assets of Rs. 31,308.96 lakhs as at March 31, 2025, revenue from operations of Rs. 30,342.11 lakhs,
total net profit after tax of Rs. 3,156.57 lakhs, and net cash outflows of As. 1.29 Lakhs for the year ended
on that date. These financial statements have been audited by other auditor, whose unmodified reports
have been furnished to us by the management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures as required by Section 143(3) of the Act included in
respect of this subsidiary is based solely on reports of the other auditor.

Our opinion above on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the report of the other auditor.

Other Information

The Holding Company's Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Holding Company’s Report of the
Directors including Annexures, but does not include the standalone financial statements and
consolidated financial statements and our auditor's reports thereon.

Our opinion on the conselidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these Consolidated Financial
statements that give a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated cash flows and consolidated
statement of changes in equity of the Group in accordance with the accounting principles generally
accepted in India, including Indian Accounting Standards specified under Section 133 of the Act. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the respective companies included in the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and/of-it
for overseeing the financial reporting process of the Group. [/.”
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omis sions, misrepresentations, or the override of
internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Group has adequate internal financial controls system
with reference to consolidated financial statements, in place and the operating effectiveness of such
controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Holding Company and its
subsidiaries to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concerm.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of such entities or
business activities within the Group to express an opinion on the consolidated financial statements,
of which we are the independent Auditors. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities. For the other entity included in the
consolidated financial statements, which has been audited by other Auditor, such other auditor
remains responsible for the direction, supervision and performance of the audit carried out by them.
We remain solely responsible for our audit opinion. Our responsibilities in this regard are further
described in the section titled ‘Other Matters’ in this audit report.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the consolidated financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and_aﬂfml,{ating the results of our work;

and (ii) to evaluate the effect of any identified misstatements }a{ﬂ-ﬁ‘e cnnsa_ll*d%t&d financial statements.

)
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We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, according to the information and
explanations given to us, and based on CARO reports issued by us and the auditor of the other
subsidiary included in the consolidated financial statements, we report that in respect of the
Holding Company and the subsidiaries, there are no qualifications or adverse remarks by
respective auditors in their reports of the companies included in the consolidated financial
statements on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. A. As required by Section 143(3) of the Act, based on our audit and on the consideration of report of
the other auditor on standalone financial statements and the other financial information of
subsidiaries, as noted in the ‘other matter' paragraph, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements;

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit & Loss including Other
Comprehensive Income, the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
books of account maintained for the purpose of preparation of the consolidated financial
statements;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act;

() On the basis of the written representations received from the Directors of the Holding Company
and a subsidiary company audited by us as on March 31, 2025 taken on record by the
respective Board of Directors of the Holding Company and aforesaid subsidiary company and
in case of one subsidiary company based on the reports of the Statutory Auditors of that
subsidiary company, none of the Directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act;

(f) With respect to the adequacy and the operating effectiveness of the internal financial controls
with reference to these consolidated financial statements of the Holding Company and its
subsidiary companies, refer to our separate Report in “Annexure A” to this report;

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us and based on the consideration
of the report of the other auditor of a subsidiary company financial statements:

opseparate 4

A
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(a) The consolidated financial statements disclose the impact of pending litigations on its
consolidated financial position of the Group in its consolidated financial statements — Refer

Note 39 to the consolidated financial statements:

(b) The Group did not have any material foreseeable losses in long-term contracts including
derivative contracts;

(c) There was no amount which were required to be Iransferred to the Investor Education and
Protection Fund by the Group.

(d)
i. The management of respective companies in the group have represented that, to the best

of it's knowledge and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Companies within the Group to or in any other persons or entities, including foreign entities
(*Intermediaries”) during the year, with the understanding, whether recorded in writing or
otherwise, that the Intermediaries shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Companies
within the Group ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

ii. The management of respective companies in the group have represented, that, to the best
of its knowledge and belief, no funds have been received by the Companies within the
Group from any persons or entities, including foreign entities ("Funding Parties") during the
year, with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and.

iii. Based on such audit procedures, we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

(e) Based on audit procedures performed that have been considered reasonable and appropriate
in the circumstances performed by us and that performed by the auditor of the subsidiary
incorporated in India whose financial statements have been audited under the Act, nothing
has come to our or other auditor notice that has caused us or the auditor to believe that the
representations under sub-clause (i) and (ii) of rule 11(e) as provided under (a) and (b) above,
contain any material misstatement

(f) The Holding Company and its Subsidiaries have not declared and paid any dividend during
the year. Therefore, reporting in this regard is not applicable to the Holding Company and its
Subsidiaries.

(g) The Holding Company and its Subsidiaries has used accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same
has been enabled and operated throughout the year for all transactions recorded in the
accounting software and the audit trail feature has not been tampered with.

Further, the audit trail, to the extent maintained in the prior year, has been preserved by the
Holding Company and its Subsidiaries as per statutory requirements for records retention.
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C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the

Act:

In our opinion and according to the information and explanations given to us, remuneration
paid during the current year by the Holding Company and its subsidiary companies to its
directors is in accordance with the provisions of section 197 of the Act. The remuneration
paid to any director by the Holding Company and its subsidiary companies for the year ended
March 31, 2025 is in accordance with the provisions of section 197 read with schedule V to

the Act.

Place: Noida (Delhi-NCR)
Date: August 12, 2025
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Annexure A to Independent Auditor’'s Report of even date to the members of Kanodia Cement
Limited on the Consolidated Financial Statements for the year ended on March 31, 2025 (refer to
in paragraph 2(A)(f) of our report on other legal and requlatory requirements)

We have audited the internal financial controls over financial reporting of Kanodia Cement Limited (‘the
Holding Company”) and its subsidiary companies (the Holding Company and its subsidiaries together
referred to as “the Group”), as of March 31, 2025 in conjunction with our audit of the consolidated financial
statements of the Group for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Holding Company and its subsidiaries’ management is responsible for establishing and maintaining
internal financial controls based on the internal control over the financial reporting criteria established by
the Companies within the Group considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013 (“the Act”).

Auditor's Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to as audit of internal financial controls Those
standards and the Guidance Note require that we comply with ethical requirements of and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to consclidated financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial statement
included obtaining an understanding of internal financial controls with reference to consolidated financial
statement, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Group's internal financial controls system with reference to consolidated financial

statements.
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Meaning of Internal Financial Controls with reference to consolidated financial statements

The Group's internal financial control over with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. he Group's internal financial control with reference to consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company ; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the companies within the group are being made only in accordance with
authorization of management and directors of the company ;| and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated financial
statements

Because of the inherent limitations of Internal Financial Controls with reference consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls with reference to consolidated financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Group has, in all material respects, an adequate internal financial controls with
reference to consolidated financial statements and such internal financial controls with reference to
consolidated financial statements were operating effectively as at March 31, 2025, based on the criteria
for internal control with reference to consolidated financial statements established by the Group
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Singhi & Co.
e Chartered Accountants
7000 Sn Firm Reg. No. 302049E
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Bimal Kumar Sipani

Partner
Place: Noida (Delhi-NCR) Membership No. 088926
Date: August 12, 2025 UDIN: 25088926 BMJHKC6363
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Kanodiz Cement Limited

CIN: U391 IUPI009FLCRITI0g

Comsolidated Batance Sheet a5 at March 31, 2025
(AN amounts in rupons lakis, undos atherwhe stnied)

) As o As b
Particulars e March 31, 2028 March 31, 2024
Aty
Now-current Asets
Property, Plant and Equipmest 3 I6A9210 13345 58
Capital work-in-grogres 3 W1 54 1745
Right ol wse Assets B 185329 992
Cither [masgible Adsens 3 .0 1N
Financial Assets
1) Investme i 5 . .
{ir) Loans & &527.10 -
(i Cubver Fimanciol Adsces 7 4,10224 305578
(ther Mow-Current Assets L] 1499100 62336
50,791.87 37.594.83
Current Assets
Inventories 9 11982 311768
Frnsncial Assets
{i} Investments 1] 7.219.49 B06T.59
(1) Trade Recevables 1 23153] 363461
(in b Cash and Cash Equivalents 12 215.7% 187.71
(v} Bask Balances other than {iif) above I3 15061 103,33
() Other Financinl Amicts 14 56 42 133913
Cument Tax Assers (Net) 15 LA 40175
Orber Cursent Asacts 16 0853 121566
11 36044 20,182 46
Total Assets RN TET BT
Equity and Liabilitics
Eguity
Fquity Shane Capital 7 TAS69T TASRET
Orher Equaty s 4525598 32,140,584
SLTIZNS 38350781
Mos-Uastrolllig ntenest - B
£LT1295 39.597.81
Ldabiliies
Mo enirrenl Liabilitiey
Finanginl Liabilizies
i1} Bomowings L 349847 1379.50
(i) Leass Liahslition e 134
{isi} Onbers Fimarcial Liabilities 0 . 055
Provesions 21 6.3y 1165
Deferred Incmne 2 LAL40 Th4 EL
Dheferred Taw Lisbilitves {Net) e | 173713 2492 58
B 096,70 460126
Financial Lihilites
(1) Borrowings 4 bl b 114,48
|} Lease Liabilities i3 L1 b3
|k} Trade Pavabies 2%
Chatstanding ducs of Micro Enterpriscs & Small Enterprises S0k 68 116,35
Uhatstanmding dises oihier tlian Microe Enl.n'pi.u:l..ﬂ. Sanall Ell.':lpl"u-u kR (T A0 1
{iv) Other Finencial Liabilities 26 OR4ET 102993
Diher Current Lishalitics r i S ATEAY 6,302 50
Provisions % 53 TS
Current Tax Lisbalitios {Mct) . | nT. T8 In2 3%
1135066 1397622
Tatal Equity and Rabilities L6131 ER177.29

Muterial Acvouniing Policies and other Notes 10 Consolidnted Flnancinl Statements | o 54

The accnmpanying Neobes nre an integral part of the Consalidated Financial Statermenis

As per wur feport of even date altached
For Singhi & Co.

Chastered Accountants

Firm Registration No, 302049
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Kanudia Cement Limited

CIN: U3ed 1 20P2009PLCOITHS

Comsolidated Statement of Profit and Loss for the Year Ended March 31, 2015
(Al gmounis in rupees lakhs, unless sthernise stated)

For the For the
Particulars SNole Noo vear ended vear ended
Murch 31, T025 March 31, 2024
I. lncome
Kevenue from Operations L] 9T 06 HE_ T, TO
Otheer [mcome 3t 1,715.27 1,24, 78
Tatal Income (1) 10168733 9aL001 .48
1. Expenses
Cost of Materials Consuimed n T1.019.99 60,1 1281
Purchnses of Stock-in-Trade LA ) 268627
Change i lnventories of Wioek-in-progress 13 13.03 194,55
Employee Benefits Expense M 231519 153124
Finanee Cosis a5 20575 252.40
Dieprecianon and Amortization Expenses 36 1,592 60 157666
Onher Expoitses ar 9.177.86 E. 78216
Total Expenses (11} B4.500.59 7333609
1L Profit Before Exceptional Items and Tax (1-11) 1T177.74 14467538
IV, Exceptional ltem s -
¥. Profit before tax (HI-1V) 17.177.74 1467539
V1. Tax Expense:
(1) Curremt Tix i)
- Crrresit vear 380332 313507
« For carlior years 5.69 1292
{2) Defierred Tax Charge/{ Credit) n 24698 14369
YL Profit for the year (V-Y1) 13,121.75 1138371
VUL Diber Comprehensive Inceme (OCT)
i 1) lrems that will ot be reclassalied 1o profit & |oss {8.82) 360
Incaine Tax reliting 16 above ki 11| {0.88)
(2) liems that wall be reclassitied w profit & logs - -
IX. Total Comprehensive Income for the vear (VIFEVIIT 13,115.14 1138643
Frofit for the year attributalile to;
(rnwmers of the Company 13,121.75 1138371
Non Controlling Interests - .
Other Comprebensive Income for the vear attributable to:
Owners of the Company (el p imn
Mom Controlling fnterests - 2
Total Comprebensive Income for the year attribainble to:
Crwners of the Company 1311514 1133643
Mon Controlling Interests - .
Earmngs Per Equity Shane (Per Share Vialue of Re, 10 cach) L]
Basie* {in Rs.) 17.60 1527
[¥iluted® in Ra.) 17.60 1517

Materml Accountmg Polickes and other Notes w Consolidated Financial Stasements | 1o 34

The accempriyng Notes are an imtegral purt of the Consolidated Financial Stitements.

As per dur repart of even date attached
For Singhi & Co.

Chartered Accountanis

Friva E:‘Hllﬂ'l.“]ﬂl Mo WX040E

Bimal
Punmer
M. Mo, UFE926

Place: Neada
Dite: August 12, 2025

Far and on behall of Board of Directors
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Kanodia Cement Limited

CIN No.: U369 12UP2009PLCDITHI

Consalidated Statement of Changes in Equity for the Year Ended Murch 31, 2025
(Al amounts in rupees lakhs, anless otherwise stated)

Particulars Amount
(a) Equity Share Capital as at the beginning and end of the year :
Balance as at April 01, 2024 745697
Changes m equity share capital due to prior penod erors -
Bulance as st April 01, 2024 TASHST
Changes i equity share capital during the year =
Balance as at March 31, 2025 7.456.97
Balance as at April 01, 2023 145697
Changes bn equity share capital due o prior period errors z
Balance as at April 01, 2023 TAI09T
Changes in equity share capital during the year =
Balance as at March 31, 2024 TA56.97
(b} Other equity
Dther Equity

P Retainied earnings | Security Premuim| Capital Reserve Total
Balance as at April 1, 2024 2051179 12,051.27 (422.22) 3L 140084
Profit for the year 13.121.78 - - 13,121.75
Other Comprehensive Income for the year (.61} - - (661}
Total Comprehensive Income for the vear 1311514 - = 13, 115.14
Balance as at March 31, 2025 13.626.93 12.051.27 (422.22) 45,155.98
Balance as at April 1, 2023* 91253 12,051.27 {422.22) 0,754.41
Profit for the yeid 11,.383.71 - - 11.383.71
Other Comprehensive Income for the yesr 2.72 - . .73
Total Comprehensive Income for the year 11.346.43 - - 11.386.43
Balance oy at March 31, 2024 20.511.79 1 1&'&1.11' [41311_1] A2, 140,84

*There are no changes in other equity due ta prior period emrors.

Retained Earnings: Retained earnings are accumulated profits earmed by the Company and can be utilized in sccordance with the provisions of the Companics
Act, 2013.

Secority Premium: Security premiom represents amount of premium received on issue of shares w shaneholders mt o price more than its face value and can be
ulilized in accordunce with the provisions of the Companies Act, 2013,

Cupital Reserve: Capital Rescrve represents the loss srised on the acquistion of subsidiaries by the Parent Company. Tt is the difference between net asscts
acquired in the subsidiarics and the consideration pad for the acquisition. This is not a free reserve,

The accompanying Notes are an integral part of the Consoliduted Financial Statements.

As per our report of even date attached For and on behalf of Board of Direciors
For Singhi & Co.
Chartered Accountants [“_l H &‘u‘
Firm Registration No. 302049F W= Cea -
R Sl Grehas

Bimal Komar Sipani e \.-hh:.l K:@il .'inn.lhl Laobia
Pariner Aol s .’_-fr\ Managing Direcior Director
M, No, DRR926 e ALY DIN: 00946204 DIN: 03087080
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Wod poa? shikha Kehra Chanla RN, Maloo
' Company Secrelary ED and Group CFO
DIN : 03405830
Place: MNoada
Date: August 12, 2025



Kanmdin Cement Limited
CIN: U3a#1 2L P2009 P LC0ATH0)

Consolidated Statemoent of Cash Flows for the Year ended March 31, 2015

(AN smounts Iy repees khis, unless othorwise stated)

For the year eaded Fuir the year ended
Parilculnrs March 31, 2025 Muarch 31, 2024
A. Cash Flow From Operating Activitics
Profii before Tax m per Stutement al Prolil & Loss 17070 14LAT530
I Adjusted Far :
Diepreciation and Amortizstion Lapenses 159260 (R
Finance Costs 575 15140
Interest Incoime [EH4, 260 (254.71)
Cammission Income on Corporate CGuatantes (0.55) i18.98)
Profit on Sale of Cement Lovesuments (237.43) (157.75)
Met Gaim on Fair Valee of Investments measwed an FYTPL (%802} 19798)
Mt lois om Sabes of Propenty, Plam and Foqui pment .72 .
Provision for Expected Crodit Losses‘doubtfil sdvances 11.06 (RAZ}
Provigion far VAT payable under dispase 17.92 .
Bad Drebis - 334
Advances written off . 46,72
Corporate Guamnies expense 051 1656
Amorlisstion of Defemed Inconie on UPFC Interost Froe Loan (2212} 1104 4%)
Ingome derived from fair value of loans and fnancial Gabiling - (1723
Proncisiom no leager reguired writen hack 12.26) -
Somdry balances wrinzn back (7185} {102°26)
Operuting Prafit Before Working Capital Changes 17621.51 15,779.68
Il Adjusted For changes in worlcing capital:
Trsde snd {nhey Reocivables (630.25) LET5,00
Inventanes {(FML.53) {61397
Trmde and Oiber Pavables {1,931.89) 2,364,668
Net Changes in Warking Caplial (3,132.67) 362860
Cash Generated from Chjserlion 14,491,104 1940537
Income Taxes Refind /(Pasd) {4, 121.30% {2495 85)
Mt Cash Now fram Operating Activithes (A} 10,369, H4 16549 52
B. Cash Flow (rom Investing Activitics
Paschase of Property, Plant sl Equipment iad lotangible Assets (inchuding Caplial Advance) (7.065.7T) 11.508.13)
Procerds from Sale of Property, Plant and Equipineat .50 =
Payiment mide for purchise of shares of Subsidiaries . {4493}
Paymient for punchase of Carrent Invesimenis. (31,8400 (25 DHE9S)
Proceeds from sale of Current livestinenis 33,0603, 56 1757709
Imterest neceived 491,56 ITH3T
Lasan grven {25 400, 5i5) (4,657.96)
Loan received back 14,193.31 465796
Maovement (n Fixed Depost {1 el 920 01,240 66)
Net Cash flow im Investing Activities (R) (12,650 52) (HL938.21)
€. Cash Flow from Financing Activitles
Proscceds firom Mon Carrent Bormowings 435783 4.529.33
Repayment of Mon Current Bomewings (1,048, 90 (1036783
Paymeat of Lesse Liahilitics {0,343 =
Tnaercst Paid (152.78) {208 |
Nt Cash Now from Financing Activithes (C) 33816 {8, 039,25}
Nel IncreaselDecrease) Im Cash And Cash Equivalents (ATB+C) TIT.H8 (46T.64)
Cash And Cash Foguivaleais
Al the beginnimg of te nine mosths yesr 137.71 63333
At the nine months’year chd 915,39 IET.T1
Componciais of Caih and Cash Equlvalents:
Cashi om Hiend 1843 11435
Balance with banks
T et nocouiit #96.97 7336
915,39 18771

Puales :

4] The above Comsolidated Statement of Cash Flows has bees prepared under the “Tndirect Methodas set out in Ind AS — 7 “Statement of Cash Flows™,

b} Moveisen of Liabilsties coverad under Financing Activities as per Ind AS = 7 is given in Note Na 46,
€] The scoompanying Notes are an mtegral partof the Consolidated Finencial Stamemonts.

As per owr repaort of even date attached
For Singhi & Ca

Chanered Accountants

Firm Repisration No, J0X4SE

=

Himal K ¢ Slpani
Purmer
ML Mo, DEE92 G

Place Moida
Dhabe: Augual 12, 2025

For and aa beball of Beard ol Direcion

VZshal Wonscky

Vishal lanodia

S s odel. Chbas




Kanodia Cement Limited

CIX: U691 2UP2009PLCO3TH3

MNaotes annexed to and forming part of consalidated financial statements for the financial vear ended March 31, 2025
(Al amounts in rupees lakhs, unless otherwise stated)

I. Reporting Entity
Kanodia Cement Limited (‘the Parent Company’ or “the Holding Company”) is a public lmited company domiciled and incorporited
in India. The registered office of the Parest Company is at D-19 UPSIDC Lond Industrial Area, Sikandruabod, Bulandshabe,
Bulandshahr, Uttar Pradesh, India, 203205, The Parent Company and its subsidiaries, together referred to as “the Group™ are
principally engaged in the manufacturing of Cement in India,

1.1 Statement of Compliance
The Consolidated Financial Statements of the Group comply in all material aspects with Indian Accounting Standards (Tnd AS)
presénibed under section 133 of the Companies Act 2013, read with Companies (Indian Accounting Standard) Rules, 20105 as
amended time to fime and other accounting policies generally accepted in India,

The Board of Directors of the Paremt Company approved the Consolidated Financial Statements for the yeor ended March 31, 2025
and authorised for isue on August 12, 2025, However, the shareholders of the Paremt Company have the power to amend the
Consolidated Financial Staternents afier the issoe,

1.2 Basis of Consolidation
Subsidiaries:
i The consolidated financial statements comprise the financial statements of the Holding Company and its subsidiarics
as at March 31, 2025,

i Contral is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investes
and can affect those retumns through its power over the imvesice. Specifically, the Group controls an invesiee il and only

if the Group has:
2. Power over the investee (Le. existing rights that give it the current ability to direct the relevam activities of the
investes),

b, Exposure. or nghts to varible retams from its involvement with the investee. and
¢, The ability 1o use its power over the investee 1o affect its retums,

The Group re-assesses whether it controls an investee if facts and circumsiances indicate that there are changes o one
or mere of the three elements of control,

i, Gienerally, there is a presumption that a majority of voting rights results in control, To support this presumption, when
the Group has less than a majority of the voting or similar rights of’ an investee, the Group considers all relevant facts
and circumstances i assessing whether it has power over an investee, incloding:

a  The contractual arrangement with the other vole holders of the investee,

b,  Rights arising from other contractual arrangements,

¢.  The Group's voting rights and potential voling righes,

d.  The size of the Group's holding of voting rights relative 1o the size and dispersion of the holdings of the ather
voting rights holders,

¢.  Any additional facts and circumstances that indicate that the Group has, or does not have, the current ability to
direct the relevant activitics at the nme when decisions need to be made, including voting patterns at previous
sharcholders' mectings.

iv. Consolidation of o subsidiary begins when the Group obtaims control over the subsidiary and ceases when the Group
loses control of the subsidiary. Assets, liabilities, income, and expenses of a subsidiary acquired or disposed of duning
the year are included in the consolidaled Nnancial statements from e date the Group gaias control until the date the
Grroup ceases 1o control the subsidiary,

v, The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that
of the parenl company, Le., year ended on March 31.

wi. Consolidated financial statements are prepared using umform accounting policies for like transactions and other events
in similar circumstances. 1Fa member of the group uses accounting policies other than those adopted in the consolidated
financial stalements fir ke transections and events in similar circumstances, appropriate adjustments are made o that




Kanodia Cement Limited

CIN: U36S12UP2009PLCO3T903

Motes annexed to and forming part of consalidated financial statements for the financial year ended March 31, 2025
(Al amounts in rupees lakhs, unless otherwise stated)

of the Group member's financial statements m preparing the consolidated financial statements w ensure conformity
with the Group's accounting policies.

Vi, Profit or loss and each component of other comprehensive ncome {OCT) are attributed 1o the equity shareholders of the
parent and to the non-controlling interests, even il this results in the non-controlling interests having a deficit balance.

wiil. A change in the ownership interest of o subsidiary, without a loss of control, is accounted for 4s an equity transaction.
If the Group loses control aver a subsidiary, it

-

[ =S~
At

=y

Derecognises the assets (including goodwill) and lisbilities of the subsidiary at their carrying amounts at the date
when control is Jost,

Derecognises the camying amount of any non-controlling interest,

Derecognises the cumulative translation difTerences recorded n equily,

Recognises the fair value of the considemtion received,

Recognises the fair value of any investment retained, or. when applicable, the cost on initial recognition ol an
investment in an nssociate or a joint venture

Recognises any surplus or defien in the consolidated statement of profit and loss,

Reclassifies the parent's share of components previously recognised in other comprehensive income (OCH) to the
consolidated statement of profit and loss

of tetained eamings, as appeopriate. as would be required if the Group had directly disposed of the related assets
or linhilities,

ix, Comsolidation procedure

b.

The consolidated financial statements of the Company and its subsadiaries have been prepared in accordance with
the Ilnd AS 110 “Consolidated Financial Statements”™, on & line-by-line basis.

The carrying amount of the parent’s investment in cach subsidiary and the parent’s partion of equity of each
subsidiary is eliminated. Business combination policy explains how any related goodwall 15 accounted.
Intra-group balances and ansactions including unrealised gains / loss from such transactions are clinunated in full.
Deferred tax is recognised on any temporary difference that arise from the elimination of profits and losses resulting
from inira-group transacbions.

1.3 Business combinations
Business combinations involving entities or businesses under common contiol shall be aceounted for using the pooling of interest

method.

The pooling of interest method involves the following:

i, The assets and liabilities of the combining entities are reflected at their camying amounts.

il. Mo adjustments are made to reflect fair values, or recognise any new assels or liabilities. The only adjustments thet are
mdde are 10 harmonise accounting policies,

iii. The financial mformation in the fmancial sistements in respect of prior periods are restated as if the busiress combination
had oceurred from the beginning of the preceding penod in the Gnancial statements, imespective of the actual date of the
combination, However, il 4 business combination had eccurred after that date, the prior penod information shall be restated
only from that date.

The consideration for the buginess combination may consist of securities. cash or other sssets. Securitics are recorded st nominal
value. Tn determining the value of the consideration, assets other than cash are considered at their fair values

The identity of the reserves i preserved and are appearing in the consolidated financial statements in the same form in which they
appeared in the financial statements of the subsidianies,

The difference, if any, between the amount recorded as share capital issued plus any additional consideration in the form of cash or
other assets and the smount of share capital of the subsidiaries is transferred to capital reserve and is presented separately from other

capital reserves with disclosure of its nature and purpose in the notes.
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Notes annexed to and forming part of consolidated financial statements for the financial year ended March 31, 2025
(Al amaunts in rupees lakhs, ualess otherwise stated)

1.4 Rasis of preparation
The Consolidated Financial Statements have been prepared on a historical cost basis excepl certain items that are measured at fair
value as explained in accounting policies.
- Defired benefit obligation and plan asseis
= Non-current borrowings initially recogmsed st Fair value and subsequently recognised at amortised cost,
- Current Investments are measured at fair value at each reporting date.

Fair value is the price that would be received 1o sell an asset or paid to transfer a liability in an orderly transaction between marked
participanis al the measurement date, regardless of whether that price is directly observable or estimated using another valuation
techmigue. In estimating the fair value of an asset or a liability, the Group takes imto secount the charscteristios of the asset or linhility,
if market participants would take those characteristics into account when pricing the asset or lability at the measurerment date. Fair
value for measurement and/or diselosure purposes in these financial statements is determined on such a busis such as net realisable
value in Ind AS 2 - Inventories or value in use in Ind AS 36 — Impairment of Assets.

S5 Functionul and presentation currency
These Consolidated Financial Statements are presented in [ndian National Rupee (*T°), which is the Parent Company™s functional
currency. All amounts have been rounded to the nearest T Lakhs, except when otherwise indicated.

L& Use of estimates and critical accounting judgements
In the preparation ol these Consolidated Financial Statements, the Group makes judgements in the application of accounting policies;
and estimates and assumptions which affects camrying values of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical expenence and other laciors that are considered o be relevant
Actual results imay differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to estimates nre recognised prospectively and if
meaterial, their effects are disclosed in the notes to standalone financial statements,

Key source of estimation of uncertainty at the date of lnancial stastements, which may cause material adjusiment to the carmying
amounts of assets and liabilities within the next financial year, is in respect of useful lives of property, plant and equipment and its
impairment, valuation of current tax and deferred tax balances, provisions and contingent liabiliwses, fair value measurements of
financial instruments and retirement benefit obhgations as disclosed below:

Useful lives of property, plant and equipment and [ntangible Assets

The Group has esumated the useful life of cach class of assets based on the nare of assels, the sstimated usage of the assel, the
operating condition of the asset, past history of replacement, anticipated technological changes, ete. The Group reviews the useful
life of property, plant and equipment at the end of each reporting period. This reassessment may resull in change in depreciation and
amortisation expense in futre periods.

Impairment

An impairment loss is recognised for the amaunt by which an asset’s or cash-generating unit’s camying amount exceeds its
recoverable amount o determiine the recoverable amount, management estimates expected future cash flows from each asset or cash
gencrating unit and determines a suitable interest rate in order to caleulste the present value of those cash flows. In the process of
measunng the Group estimates the value in use of the cash generating unit (CGU) based on future cash flows after considering
current economic conditions and trends, estimated future operating results and growth races and anticipated future cconomic and
regulgtory conditions. The estimated cash Mows are developed using intermal Forecasts, The cash Nows are discounted using a
suitable discount rate in order to caleulate the present value,

Valuation of current tax and deferred tax balances

The tax jurisdiction for the Group is India Signilicant udgments are mvolved m determining the provision for income taxes
including judgment on whether tax positions are probable of being sustained in tax assessments. A WX assessment can involve
complex issues, which can only be resolved over extended time periods. The recognition of cument and defemed taxes that are
subject 1o eeruin legal or economic limils or uncertaintics is assessed individually by manugement bused on the specific fucts and
circumstances. The Group reviews the carrying amount of deferred tax balances at the end of each reporting period.
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Notes annexed to and forming part of consolidated financial statements for the financial vear ended March 11, 2025
(All amounts in rupees lakhs, unless otherwise stated)

Provisions and contingent liabilltes

A provision is recognised when the Group has a present obligation as resull of o past event and it is probable that the outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. These are reviewed at each
balance sheet date and adjusted 1o reflect the current best estimutes. Contingent Liability may arise from the ordinary course of
business in relation to claims against the Group. By their nature, contingencies will be resolved only when one or more uncertain
fimure events veeur or fail w occur, The assessment of the existence, and potential quantum, of contingencies inherently involves
the exercise of significant judgments and the use of estimaies regarding the outcome of fubure events. Contingeni labilities are not
recognised m the consolidated financial statements.

Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the consolidated balance sheet cannot be mensured based
on quoted prices in active markets, their fair value is measured using valuation techniques including Discounted Cash Flow Muodel.
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement
is required in establishing fair value. Judgements include considerstions of inputs such as liquidity risks, credit risks and volatility.
Changes in assumptions about these factors could affect the reported fair value of fimancial instruments.

Retirement henefit obligations

The Group’s retirement benefit obligations are subject 1o number of assumptions including discount rates, inflation and salary
growlh, Signilicant assumpiions are required when setling these critenia and o change in hese assumplions would have a significant
wmpact on the amount recorded in the Group's eonsolidated balance sheet and the consolidated statement of profit and loss. The
Grroup sets these assumplions based on previows expenence and third-panty actuarial advice.

2. Summary of material accounting policies
The material accounting policies applied by the Group in the preparation of its consolidated financial statements are listed below,
Such aceounting policies have been applied consistently 10 all the periods presented in these consolidated financial statements. unless
otherwise indicated,

n)  Operating evele and current versus non-current classification
Based on the natare of goods manufactured and the time berween acquisition of assets for processing and their realisstion in
cash and cash equivalents, the Group has ascertained its operating cycle ns twelve months for the purpose of curment/ non=current
classification of assets and habilities,

The Group prescnts assets and labilities in the balance sheet based on eurrent/ non-current classification.
Amn assei 15 classified as curment when i is;
& Expecied to be realised or intended to be sold or consumed in normal operaling cyele;
& Held primarily for the purpose of rading:
o Expected to be realised within twelve months after the reporting period; or
s Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
afier the reporiing period.
Al the other assets are classified as non-current.

A liability is classified as current when:
¢ [t is expected to be seitled in normal operating cycle;
s [tz held primarily for the purpose of rading:
& [fes due 1o be seltled within twelve months after the repocting period; or
# There is no unconditional fght to defer the settlement of the liability for at least twelve months afier the reporting
period,
The Group classifics all other liabilities 08 non-current, Deferred tax assets and liabilities are clossified as non-current assets
and non-curment fiabiliics respectively.
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Notes annexed to and forming part of consolidated financial statements for the financial vear ended March 31, 2025
(All amounts in rupees lakhs, unless stherwise stated)

by Property, plant, and equipment

€l

d)

e}

Property, plant and equipment are stated ui cost of acquisition or construction less accumnulated depreciation and impairment, if
any, For this purpese, cost ineludes deemed cost which represents the carrying value of property. plant and equipment recognised
as at 151 Apnl, 2022 measured as per the previoes Generally Accepted Accounting Principles (GAAP). Cost includes all direct
costs and expenditures incurred to bring the asset 1o its working condition and location for its intended wse. Trial run expenses
(net of revenue) are capitalised. Borrowing costs dirgetly attributable to the acquisition, construction of qualifying assets 15
capitalised as part of the cost of such assets up o the date when substantially all the activities necessary 1o prepare the qualifying
asset ready for its ntended use are completed,

An item of property, plant and equipment is recognised a5 an asset if it is probable that future economic benefits associated with
the item will Now 1o the Group and its cost can be mensured relinbly. This recognition principle is applied 1o costs incurred
imitially to acguire an item of property, plant and equipment and also to costs incurmed subsequently to add o, replace part of,
or service it All other repair and maintenance costs, including regular servicing, are recognised in the statement of profit and
loss as incurred. When a replacement occurs, the carrying value of the replaced part is derecognised. Where an item of propenty,
plant and equiprent comprises major components having different useful lives, these components are accounted for as separate
items.

The pain or loss arising on disposal of an item of property, plant and equipment is determined o the difference between sale
proceeds and carmying value of such item, and 15 recognised in the consolidated statement of profit and loss,

Intangible aisets

Intangible assels ane stated at cost of acquisition or construction less sccumulated amortisation and impainment, if any. For this
purpose, cost includes deemed cost which represents the earrying value of intangible assets recognised as at 150 April, 2022
measured us per the previous Generally Accepted Accounting Principles (GAAP), Intangible assets subsequently purchased are
measured at cost as at the date of acquisition, as applicable, less accumulated amortisstion and accumulated impairment, if any.
The estimated useful life of an identifinble intangible assct is based on a number of fectors mcluding the effects of obsolescence,
demand, competition, and other economic factors {such as the stability of the industry, and known technological advances), and
the level of maintenance expendinres required 1o obtain the expected future cash flows from the asset.

The gain or loss arising on disposal of an item of intangible asset is determined as the difference between sale progeeds and
carrying value of such item, and is recognised in the statement of profit and loss.

Capital work-in-progress
Capital work-in=progress representing expenditure incurred in respect of assets under development and not ready for ther

intended use, are carricd at cost. Cost includes related acquisition expenscs, construction cost, related homowing cost and other
direct expenditure.

Depreciation and amortisation of property, plant and equipment and intangible assets

Depreciation is calculated on Straight Line Method using the mtes arrived ot based on the estimaled useful lives given in
Schedule 11 of the Companies Act, 2013 other than following Property, Plant and Equipment whose life has been estimated
based on lechnical evalustion.

Plant and Machinery
Cement Grinding Unit - 25 Years

Depreciation on all assets commences [rom the dates the assets are available for their intended use and are spread over their
estimated useful ceonomic lives. The estimated useful lives of assets and residual values are reviewed at each reporting date
and, when necessary, are revised.

Assets value ap to 5,000 are fully depreciated in the vear of acquisition.

Intangible assets are amortized over their respective individual estimated useful Irves on a straight-line basis, from the date that
they are available for use.
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f

L1

Borrowing and Borrowing Costs

Borrowings are initially recognised = fair value, net of ransaction costs incurred, Borrowings are subsequently measured at
amartised cost. Any difference between the proceeds (et of transaction costs) and the redemption amount is recognised in the
Consolidated Staternent of profit and loss over the period of the borrowings using the effective interest method. Bormowings are
derecognised from the consolidated balance sheet when the obligation specified in the comtract is discharged, cancelled or
expired. The difference between the carrying amount of a borrowings that has been extinguished or transferred to another party
and the consideration paid, including any non-cash assets (ransferred or liabilities assumed, is recognised in Congolidated
Statement of profit and loss as other goins/{losses), Bormowings are classified as current lisbilitics unless the Group has an
unconditional right to defer senlement of the liability for at least 12 months after the reporting period.

Borrowing costs directly atributable to the acquisition, construction of qualifying assets is capitalised as part of the cost of such
asscts up 1o the date when substantially all the activities necessary (o prepare the qualifying asset ready for its intended use are
completed. All other borrowing costs are expensed in the peried in which they accur, Borrowing costs consist of interest and
ather costs that an enfity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange dilTerences
to the extent regarded as an adjustment 1o the borrowing costs,

Ancillary costs incurred in connection with the amangement of bomowings are adjusted with the proceeds of the borowings.

Impairment of noo-Minancial assets

The Group assesses, ai euch reporting date, whether there is an indication that an asset may be impaired, I any indication exists,
or when annual mmpaiment testing for an asset is required, the Group estimates the asset’s recoverable amount. An asset’s
recoverable amount 15 the higher of an assets or cash-generating unit's (OGU ) falr value less costs of disposal and its value in
use, Recoverble amount is determined for an individual asset, unless the asset does not generate cash inflows that arc largely
independent of those from other assets or groups of asssts, When the carrying amount of an asset or COU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash {lows are discounted to their present value using a pre-tax discount rate that
reflects current market assessmenis of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent marketl ransactions are taken lnto aceount. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multples, quoted share prices lor publicly traded
companies or other available fair value indicators.

Tmpairment losses of contimuing operations, including iimpairment on inventones, are recognised in the consolidated statement
of profit and loss.

For assels an asscssment is made at cach reporting date {o determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. I such indication exists, the Group estimates the asset’s or COLU's
recoverable amount. A previousty recognised impairment loss is reversed only if there has been a change in the assumptions
used 1o determine the asset's recoverable amount since the last impairment loss was recognised.

Inventorics
Inventorics are valued as follows:

Raw maicrials and stores and spares - Lower of cost and net realisable value, Cost is determimed on a FIFO basis which
includes purchase price, other costs incurred in bringing the inventories to their present location and condition, and includes
non-refundable taxes. Materials and other items held for use in the production of inventories are not written down below cosis,
if finished goods in which they will be incorporated are expected Lo be sold al or above cost,

Work-in-progress and finished goods - Lower of cost amd net reshsable value, Cost includes direct matenals, labour and a
proporion of manufecturing overhends.

Met realisuble value is the estimated selling price in the ondinary course of business, less estimated costs of completion and 1w
make the sale.
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i)

i

k)

Prowision for obsolete’ old inventonies is made, wherever requined.

Revenue Recognition

The Group recognizes revenue when il satisfies a performance obligaton in accordance with the provisions of contract with the
customers, This is achieved when;

effective control of goods along with significant risks and rewards of ownership has been transferved to customers;
the amount of revenue can be measured reliably;

it is probable that the economic benefits associated with the transaction will flow to the Group; and

the costs incurred or to be incurred in respect of the transacoon can be measured reliably.

Revenue represents net value of goods sold to customers after deducting for certain incentives including, but not limited to
discounts, volume rebales, ete. For incentives offered 1o custimers, the Group makes estimales related customer performance
and sales volume to determine the total amounts carned and to be recorded as deductions, The estimate is made in such a manner,
which ensures that it is highly probable that a significant reversal in the amount of cumulative revenue recognised will not occur.
The actual amounts may differ from these estimates and are accounted for prospectively,

Revenve are net of Goods and Service Tax. Mo element of significant financing 15 present as the sales are made with a credic
term, which s consistent with marketl practice,

Revenue {other than sale) is recogn ised to the extent that it is probable that the economic benefits will flow to the group and the
revenue can be reliably measured.

A contract liability is the obligation to transfer goods or services to a customer for which the Growp has received consideration
from the customer. Contract liabilities are recognised as revenue when the Group performs obligations under the contracL

lnterest income from a financial assel 5 recogmnised when it is probable that the economic benefits will flow W the Groap and
the amount of income can be measured reliably, Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipis
through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Foreign currencies
The Group's financial statements are presented in Indian Rupees, which is also its functional currency.

Transactions and halances
Transactions in foreign currencies are mitially recorded by the Group at finctional currency spot rates at the date the rransaction
first qualifies for recognition.

Monetary assets and labilities denominated in foreign currencies are translated at the functional cumrency closing rate of
cxchange at the reporting dare.

Mon-monctary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates
at the dates of the initial transactions. Non-monetary items measured at [air value (n a foreign currency are translated using the
exchange rates at the date when the fair value is determined. The gain or lo2s arising on translation of non-monetary itlems
measured at fzir value is treated in line with the recognition of the gaim or loss on the change n fair value of the item.

Income Taxes

Current Tax
Current tax assets and lizbilivies are measured ot the amount expected o be recovered from or paid o the txation authorities.
The tax rates and @x laws used to compute the amount are those that are enacted or substantively enacted in India, at the

reporting date.

Current tax relating 1o jlems recogmised outside the consolidated statement of profit and loss 15 ecognsed outside the
consolidated statement of profit and loss (either in other comprehensive income or in equity ). Current tax items are recognised
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in correlation to the underlying transaction cither in OCT or directly in equity. Management periodically evaluates positions
taken in the tax returns with respeet to situstions in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate,

Current tax assets are offset against current wx [iabilities if, and only if, a legally enforceable right exists 1o set off the recognised
amounts and there is an intention either to settle on a net basis, or to realise the asset and settle the Labihty simultansousty,

Deferred tax
Deferred tax is provided using the liability method on emporary differences between the tax bases of assets and liabilities and
Useir carrying amaounts for fnancial reponting purposes al the reporting date.

Dicferred tax asseis are recognised for all deductible temporary differences. Deferred tax assets are recopnised o the extent that
it is probable that taxable profit will be available against which the deductible wemporary differences can be utilised. Deferred
tax liabilities are generally recognised for all the taxable temporary differences.

The carrying amount of deferred tax assels is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available w allow all or pan of the deferred x asset 1o be utilised. Unrecognised
deferred tax assets are re-assessed al each reparting date and are recognised (o the extent that it has become probable that future
taxable profits will allow the deferred tax asset o be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the lisbility is settled, based on tax rates (and tax laws) that have been enacted or substantively enacled at the reporting date.

Deferred tax relating o items recognised outside the consolidated statement of profit and loss is recognised outside the
consolidaied statement of profit and loss {cither in other comprehensive income or in equity ), Defierred tax ilems are recognised
in eorrelation to the underlying transaction either in OCI or directly in equity.

Dreferred tax assets and deferred tax liabilities are offset iT a legally enforceable right exists 1o set off current tax assels against
current tx habilines and the deferved mxes relate o the same taxable entity and the same taxation authonty,

Emplovee benefit

Short-term benefits

Shori-term employee benefits are expensed in the year in which the related services are provided. A liability is recognised for
the amouni expected 1o be paid il the Group hos a present legal or constructive obligation to pay this amount as a resull of past
service provided by the employee and the obligation can be estimated reliably.

Defined contribution plans

Retirement benefit in the fom of provident fund is defined contribution scheme. The Group has ne abligation, other than the
contribution payable w the providem fund. The Group recognizes contribution payable to the provident fund scheme as an
expense, when an employee renders the related service.

Defined benefits plans

The Ciroup operates a defined benefit gratity plan in India. Gratuity is a defined benefit obligation.

The cost of providing bencfits under the defined benefit plan is determined using the projected unit eredit method a1 cach
reporting date. |n respect of post-retirement benefit re-measurements comprising of actuamal gains and losses, the effect of the
nssel ceiling, excluding amounts included in net interest on the net defined benefit liability and the retum on plan assets, are
recognised immediately in the balance sheet with a corresponding debit or credit to retained eamings through OC1 in the period
in which they occur, Re-measurements are not reclassified to the consolidated statement of profit and loss in subsequent periods.

Past service cost is recognised s an expense when the plan amendment or cuntailment ocours or when any related restructuring
costs of termination beneflits are recognised, whichever is earlier.
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Other long-term benefits

Accumulated leave, which is expected to be utilized within the next twelve months. s treated as short-term emploves benefit
The Group measures the expected cost of such absences as the sdditional amount that it expects o pay as a result of the unused
entitlentent that has accumulated at the balance sheet date. Actuarial gains losses on the compensated absences are immediately
taken to the statement of profit and loss and are not deferred. The obligation is measured on the basis of independent actuarial
valuation using project unit credit method ar each reporting date.

Provisions, contingent liabilities and contingent assets

Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event and it is probable
that an outflow of resources embadying economic benefits will be required (o settle the obligation and a reliable estimate can
be made of the amount of the obligation.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most relinble
evidence available at the reporting daie, including the risks and uncertainties associated with the present obligation. Provisions
ure determined by discounting the expected future cash flows (representing the best estimate of the expenditure required 1o settle
the present obligation at the balance sheet date) at a pre<tax vate that reflects current market asscssments of the time value of
money and the risks specific o the lisbility. The unwinding of the discount is recognised as a finance cost

Any reimbursement that the Group can be vimually cerain to collect from a third party with respect to the obligation is
recognised as a separale assel. However, this asset may not exceed the amount of the related provision,

Al provisions are reviewed at each reporting date and adjusted w refect the current best estimate,

In those eases where the outflow of economic resources a5 a result of present obligations is considered improbable or remote,
no liability is recognised,

Contingen! liability is a possible obligntion arising from past events and the existence of which will be confimed only by the
octurnenee or non-acewrrence of one or more uncertain fumre events not wholly within the control of the Ciroup or a presemt
obligation that arises from past events but is not recognised because it is not possible that an cutflow of resources embodying
economic benefit will be required o setile the obligations or relisble estimate of die amount of the obligations cannot be made,
The Group discloses the existence of contingent liabilifies in other notes to the consolidated financial statements,

Contingent assets usually arise from unplanned or other unexpecied events that give rise to the possibility of an inflow of
econormic benefits. Contingent asse(s are not recognised. However, when an inflow of economic benefits is probable, related
nssets ane disclosed.

Farnings per share

Basic camings per equity share is computed by dividing net profit or loss for the vear atributable to the equity shareholders of
the Parcat Company by the weighied average number of eguity shares outstanding during the year, The weighted average
number of cquity shares outstanding during the year and for all periods presented is adjusted for events, such as bonus sharcs
that have changed the number of equity shares outstanding, without a coresponding change in resources.

Cash and cash equivalents
Cash and cash cquivalent comprise cash at banks and on hand, chegques on hand and short-term deposite with an original maturity
of three months or less, which are subject to an insignificant risk of changes in value,

Fair value measurenment
In determining the fair value of its financial inseruments, the Group uses a variety of methods and assumptions that are based
on markel conditions and risks existing at each reporting date. The methods used to determine fhir value include discounted
cash flow analysis. available quoted market prices and dealer quotes. All methods of assessimg fair value result in general
approximation of value, and such value may never aciually be realized. For financial assets and liahilities mawring within one
vear from the balance sheet date and which are not carried st fuir value, the carrying amounts approximate fair value due to the
shiort maturity of these instruments.
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Fair value 15 the price that would be received 1o sell an assel or paid to ransfer a liability in an orderly transaction berween
market participants at the measurement date, regardless of whether that price is directly observable or estimated using another
valuation lechnigue, In estimaling the fair value of an assct or o liability, the Group takes into aceount the chracteristics of the
assel or hability, if markel participants would take those characteristics into account when pricing the asset or lizbility at the
measurement date.

[en addition, for financial reporting purposes, fhir value measurements ave categorized into Level |, 2 or 3 based on the degree
o which the inputs 1o the fair value measurements are observable and the significance of the inputs o the fair value measurement
in its entirery. which are described as follows:

Level 1 inputs are quoted prices /net asset value (unadjusted) in active markets for identical assets or liabilities that the group
can gecess at the mepsurement date;

Level 2 inputs arc inputs, other than quoted prices included within Level |, that are observable for the asset or liability, either
directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or lability.

Government grant

Grants from the Governinent are recognised at their fuir value where there s o reasonable assurance that the grant will be
received and the Group will comply with all attached conditions. Government grants related to mcome under State Investment
Promotion Scheme linked with Goods & Services Tax (GST) payment, are recognised in the Consolidated Statement of Profit
and Loss on the event they become receivable.

When loans are provided by governments or related imnstitutions, with an interest rute below the current applicable murket rate,
the effect of this favoorable interest & regarded as a govermment grant. The loan i initially recognised and measured at fair
value and the government grant is measured as the difference between the inital carrying value of the loan and the procecds
received. The loan is subsequently measured as per the accounting pelicy applicable to financial liabilities,

Government grants {hat compensate the Group for expenses incurred are recognised in the Statement of Profit and Loss, as
income or deduction from the relevant expense, on a systematic basis in the penods in which the expense is recogmised.

Segment reporting
Operating segments are reported in 8 manner consistent with the intemal reponting done 1o the chiel operating decision maker.

The chief operating decision maker regularly monitors and reviews the operating resull of the Parent Company in a single
operating segment and geographical segment.

Leases

The determination of whether an armangement is (or contains) a lease is based on the substance of the armngement at the
inception of the lease. The armangement is (or contains) a lease if fulfilment of the arrangement is dependent on the use of a
specific asset or asscts and the arrangement conveys a right to use the asscl or assets, even if that right is not explicitly specified
in an arrangement.

Group as a lessee

The Group sssesses whether o contract is or contains & lease, at inception of the contract. The Group recognises o right-of-use
asset and o corresponding lease liability with respect t all lease arrangements in which it is the lessee, except for short-term
leases (defined as leases with a lease term of 12 months or less). For these leases, the Group recognises the lease payments as
an eperating expense on o stright-line bagis over the lease wrm, unless another systematic basis is more representative ol the
time pattern in which economic benefits from the lensed assets are consumed. Contingent and variable rentals are recognised as
expense in U penods in which they are incurred.

Lease Liahility

The lease payments that are not paid at the commencement date. are discounted using the interest rate implicit in the lease. If
that vute cannot be rendily determined, which is generally the case for leases in the Group, the lessee's incremental borrowing
rale is used, being the rate that the individual lessees would have 1o pay to borrow the funds necessary 1o obiain an asset of similar
value us that of right-of-use asset in o similar economic enviromment with sumilar terms, security and conditions,
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Lease payments included in the measurement of the lease liability comprise;

= Fixed lease payments {including m-substance fixed payments) payable during the lease term and under reasonably certain
cxtension options, less any lease incentives;

*  Variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement
date,

= The amount expected to be payable by the lessee under residual value guarantees;

* The exercise price of purchase options, if the lessee is ressonably certain Lo exercise the options; and

= Payments of penalties for terminating the |ease, if the lease term reflects the exercise of an aption to terminate the lease.
The lease liability is preseuted a5 a separate line in the Balance Sheet.

The lease liability is subsequenitly measured by increasing the carrying amount o reflect interest on the lease libility (using the
effective interest method} and by reducing the carrying amount to reflect the |ease payments made.

The Group remeasures the lease liability (and makes s comesponding adjustment to the related right-ol-use assel) whenever:

*  The lease term has changed or there is a change in the assessment of exercise of a purchase option, in which case the lease
liability is remeasured by discounting the revised lease payments using a revisad discount rate.

* A bease contract is modified and the lease modification is not accounted for as n scparate lease, in which case the lease
lisbility is remeasured by discounting the revised lease payments using a revised discount rate.

Right of Use (ROU) Assets

The ROU assets comprisc the initial measurement of the corvesponding lease linbility, lease payments made at or before the
commencement diy and any initial direct costs. They are subsequently measuned at cost less uccumulated depreciation and
impairment losses.

ROU ussets are depreciated over the shorter period of the lease term or useful life of the underlying asset W the group is
teasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the underlying asset™s useful life, The
depreciation starts at the commencement date of the lease. Premium on Leaschold land is being amortised over the periad of
lease temure.

The ROU ussets are presented as a separate linc in the Balance Sheet and desails of assets are given ROU note under “Notes
forming part of the Consolidated Financial Statements”,

Financial instruments

Initial recognition and measurement

Financial asscts and financial linbilities are recognized when the Group becomes a party to the contractual provisions of the
linancial instruments. Financial instruments (except trade receivables ) are measured initially at fair value adjusted for ransaction
vosts, cxcept for those carried at fair value theough profit or loss which are measured initially at fair value, Trade receivables
are measured at their transaction price unless it contains a significant financing component in accordance with Ind AS 115 for
pricing adjustments embedded in the contract.

Subsequent messurement

Subsequent measurement of financial assets and financial Kabilitics is described below:

Non-derivative Mnancial assets
i. Fimancial assets carried at amortised cost
A financial asset is measured at the amartised cost, if both the following conditions are met:
®  Theasset is held within a business model whose objective is to hold assets for collecting contraciual cash flows, and
*  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPL) on the principal amount outstanding,
Affier initial measurement. such financial assets are subscquently measured al amortised cost using the effective interest rate
(EIR) method.
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il Financial assets at fair value through Profit & Loss (FYTPL)

Financial assets, which does not meet the eriteria for calegorization as at amortized cost or as FVOCL, are classified as st FVTPL.
Financial assets included within the FVTPL emegory are measured ot fair value with all changes recogmized in the Consolidated
Statement of Profit & Loss.

Impairment of financial assets

Expected credit losses are recognized for all financial assets subsequent o initial recognition other than financials assets in
FVTPL category. For financial assets other than trade receivables, as per Ind AS 109, the Group recognises | 2 month expected
credit losses for all originated or acquired financial assets if at the reporting date the credit nsk of the financial asset has not
inerensed signilicantly since ity imitinl recognition. The expected credil losses ure measured as lifetime expected credit losses il
the credit Ask on financial asset increases significantly since its imitial recognition.

The Group's rade receivables do not contain a significant financing component and as per simplified approach, loss allowances
on trade receivables are measured using provision matrix at an amount equal to lifetime expected losses ie. expected cash
shortfall.

The impairmen losses and reversals are recognised in the Consolidated Statement of Profit and Loss.

De-recognition of inancial assets
A financial asset is primarily de-recognised when the contractual rights to reecive cash Nows from the asset have expired or the
Ciroup has transfemred its rights o recerve cash flows from the assel

Mon-derivative financial liabilities
Subsequent measurement: Subscquent to initial recognition, all non-derivative financial liabilitics are measured at amortiscd
cost using the effective interest method.

Die-recognition of financial liabilities: A financial liability is de-recognized when the obligation under the liability is
dischurged or cancelled or expires. When an exigting financial lisbility is replaced by another from the same lender on
substantially different terms or the terms of an existing liability are substuntially modified, such an exchange or modification is
treated as the de-recognition of the onginal liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the consalidated statement of profit and loss.

Offsetting of fnancial instruments: Financiyl sssets and fnencial liabilities are offser, and the net amount is reported in the
balance sheet if there is a currently enforceable legal right 1o offset the recognised amounts and there is an intention to settle on
a met basis, 1o realise the assets and senle the liabilitics simultaneously.

Standards issued but not vet effective

Ministry ol Corporate Affuirs ("MCA™) notifies new standard or amendments to the existing standards under Companies { Indian
Accounting Standards) Rules as issued from time o time. During the vear ended March 31, 2025, MCA has not notified any
new standards or amendments (o the existing standurds, but not vet effective as of March 31, 2023,
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4. Leases

Cironp as i lessec
The Group has lease contracts for lands used in its operations, Lease of lands has lease tverm of 71 - 86 years. The Group’s obligations under s leases are
secured by the lessor’s title 1o the leased assets. Generally, the Group is restncted from assigning and subleasing the leased asset.

The Group also has cenain leases with lease terms of 12 moaths or less and with low value. The Group applics the short-lerm lease” recognition exemplions
for these leases.

Set out below are the carrying amounts of right-of-use aasets recognised and the movements during the year;

Particulars Land

Cost

As at March 31, 2023 199.18
Additions -
Disposals .
As at March 31, 2024 199.18
Additions .
Disposals -
As at March 31, 2025 199.18
Aceumulated Depreclation

As at March 31, 2023 4.63
Depreciation Expense 4.63
Disposals -
As at March 31, 2024 9.26
Depreciation Expense 4.6
Diisposals &
As at March 31, 2025 1389
Net Carrying Value

Net Carrying Valoe as ot March 31, 2024 289,92
Net Carrying Valoe as at March 31, 2025 18529
MNotes:

(i) Set out helow are the carmying amounts of lease liabilities and the movements during the vear:

Particulars As at March 31, 1025 As at March 31, 2024
Opening balance 348 323
Additions -

Accretion of mierest 0.26 .25
Puyments (0.39) -
Closing balance 135 1,48
Current 0.13 12
Non-current 3.22 136

(ii) The maturity nnalysis of lease labilitics is disclosed in Mote 43
(iii} The effective interest rate for lease liabilities is 8.25%.
(iv} The following are the amounts recognised in the Statement of Profit and Loss:

Particulars ot '":u’;im Mk 33, For the year ended March 31, 2024
Deprecianon expense of rght-of-use assets 4.03 4.63
Interest expense on lease liabilities 0.26 0.25
Rent Expense 60.39 43.02
Tutal amount recognised n the Statement of Profit snd loss 45.28 47.90

(v} The Group had tal cash outflows for leases of Rs. 60.78 Lakhs for the financial vear ended March 31, 2023 (for the vear ended March 31, 2024: Rs.

43.02 Lakhs). =

{ J-“..
Y *'.'
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As At As At

Naminiines March 31,2025 March 31, 2024

5 Non-current Investments

Investment in Preference Shares
A) Investments at fair value through Profit & Loss (fully Paid) (Unguoted)
Nil Preference Shares (as at as at March 31, 2024: 155 Preference Shares) of Rs. 10/- each - 25,11
of Edubite Technologies Private Limited)*
Less: Provision for Impairment . {25.11)

Aggregate amount of investments are given below:

Aggregate cost of quoted investments . 2
Aggregate market value of quoted investments - -
Aggregale cost of unquoted investments - 25.11
Aggregated amount of impairment in value of investment - 25.11

* In November 24, the company has been strucked off.

6 Loans
{Unsecured, Considered Good Unless Stated Otherwise)
- With Related Parties # 6,527.10 -

6.,527.10 S

# For detail of loans to reluted parties, Refer note no. 42
No Loans or other receivables are due from directors or other officers of the group either severally or jointly with any other person.

7 Other Non-Current Financial Assets
{Unsecured, Considered Good Unless Stated Otherwise)
Bank Deposits with remaining maturity of more than twelve months® 3,387.32 2,36%9.68
Security Deposits
- With Others TI4.92 BRA. 10
4,102.24 3,055.78
*Pledged and hypothecated against UPFC borrowings o
8 Other Non-Current Asseis
{Unsecured, Considered Good Unless Stated Otherwise)
Capital Advanece 297999 6l2.86
Depaosit under Protest 11.02 10.50
29811 623.36
9 Inventories
{Valued at Lower of Cost and Net Realisable Value)
Raw Matcrials 3.322.60 1,984 49
Work -in-Progress 143.35 156.38
Stores and Spares 13226 86.81
3,798.21 3,227.68
_

a. Raw Material includes Stock in Transit as @t March 31, 2025 of Rs, 382.20 lakhs (as at March 31, 2024 217.85 Lakhs )
b. Stores and Spares includes Stock in Transit as at March 31, 2024 of Rs. 76,27 lakhs (as at March 31, 2024 Nil )
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Particulars As AL As At
March 31, 2025 March 31, 2024
10 Current Investments
Al Investments in Debt Funds (Unguoted) (valued at fair value through profit & loss)
4.989.07 Unit (as at as at March 31, 2024: 27,002.65 ) of Rs. 10/~ each of HDFC
Ovemight Dirﬂft Growth Fund® ] 188.93 950,46
1. 44,806,995 Unit {as at as at March 31, 2024: 74 392 57 Unit ) of Rs. 10/~ each of ICICI
Pru Ovemight Direct Growth Fund® : A m0e
3,32,529.76 Units (as at as at March 31, 2024: Nil) of Rs. 10V~ cach of Miree Asset Ulira
Short Dusation Fund - Direct Plan Growth HAIEL :
Nil (as ot as at March 31, 2024; 24,622.13 Unit) of Rs, 10/~ cach of SBI Overnight Direct ) 95923
Growth Fund o
Nil (as at as at March 31, 2024: 3.41.033.105 Unit ) of Mirag Asset Overnight Fund - ) 418676
Direct Plan Growih Fund i e
56,021.823 (as at as at March 31, 2024: 83 409,365 Unit ) of Mirac Asset Ultra Short
Duration Fund - Direct Plan Growth RS0 1,002.09
7.219.49 8,067.59

Aggregate Cost of Un-Cuuoted [nvestment 7.131.47 T.969.61
*Investments provided as margin against Bank Guarantee

HDFC Overnight Direct Growth Fund:- 2,250.00 Unit (as at March 31,2024 Nil) £5.20 -

ICICI Pru Overnight Direct Growth Fund: 1,44 806,995 Unit (as at March 31,2024 Nil) 1,992.45 -

The Holding Company has filed the required form with MCA for removal of charge from the above investments with effect from March
06, 2025, which was pending non reccipt of "No Objection Certficate” from Bank as at year end. However, the lien marked has been

subsequently removed.
1 Tr
Unsecured
Considered Good 2,315.31 363461
Have Significant increase in Credit Risk 15.50 4.74
Considered Doubtful - Credit Impaired - -
2,331.11 163935
Less: Provision for Expected Credit Losses 15.80 4.1
231531 3.634.61
a, For details of receivable from related pariies, Refer note no, 42
b. Trade Receivables Ageing
As at ended March 31, 2025
Particulars Uutstanding for fobowlig periods from tramaction date
bl Less fhan b months 6 months - | year | 1= 2 yeuns L 3years | More thand yeary Tosl
Undisputed
- Comsiddered good . b ) 1623 181 1.50 a 230631
- Which have sigmficant incresse in cradit risk - 1 .06 4} 146 0,38 | 1.57 7.3
- Credil impaired - - . - | -
ed
 Comsidored ppod - - 19 5w .18 0.13 ] £.30
- Which have significant increase in crodit risk - . 18] 5w LI 013 ] 830
- Credit impained - - . “ - - -
Tutal . | ok 1607 L4 1.5 1L
T
7 g
.1.:" X ~Z %
1 & i 144 e W)
ft .-.I CELHI .: -l H
\ P >4
RB7 AL V4



Kanodia Cement Limited

CIN: U36912UP2009PLCO3T903

Notes annexed to and forming part of consolidated lnancial statements for the vear ended March 31, 2025
(All amounts in rupees lakhs, unless otherwise stated)

Particulars

As At As At
March 31, 2025 March 31, 2024

As at ended March 31, 2024

— _ Outstanding for feflan ing periods from transiction date
Unbilled | Less than 6 manths | 6months- 1 year | 1-2years|  Z-3years | More than dyears | Total
Undisputed .
- Considered good | 86,59 14019 8131 .y 152 - 1619.60
- Which have significan increase in credi risk - 1w 19 04s 0.31 (140 4.7
- Credin impaired - - « | . - . .
Doputcd
" Considered good : 1210 s . : : 1492
- Which have stgnificant morease m credit nigk . = E i z = N
. Credit mpuined. 5 - =] : . ]
Total 18659 341628 ni4l 1 153 140 363935
12 Cash and Cash Equivalents
Cash on Hand 18.42 114.35
Balance with Banks
- In Current Accounts 596,97 73.36
915.39 18771
13 Other Bank Balameces
Deposits with remaining maturity of less than twelve months - 1.24
Deposits with remaining maturity of more than twelve months ) 349
Deposits held as Margin Money with remuining maturity of less than twelve months® 750,61 102,09
Deposits held as Margin Money with remaining maturity of more than twelve months* 3,387.32 2,367.19
4,137.93 247301
Less:- Shown Under "Other Financial Assets™{More than 12
months) 3.187.32 2,369,68
T50.61 10333

The Holding Company is in the process of transferring following bank accounts and fixed deposits in its own name from the companies
that were amalgamated with the Holding Company in FY 2020-21.
Balances with Banks:

In current accounts 0.72 29.42
Other Bank Balances
Deposits held as Margin Money with remaining maturity of more than twelve months 125.36 157.37

*® includes Rs. 3,447.76 lakhs (as at March 31, 2024; Rs. 2452.75 lakhs) deposits kept with banks against bank guarantces given, Rs.
670.00 lakhs (as at March 31, 2024: Nil) held as as margin money against Overdraft Facility from a bank and Rs. 20.17 lakhs (as at
March 31, 2024; Rs. 17.13 lakhs) provided as security 1o other partics,

14 Other Financial Assets
{Unsecured, Considered Good Unless Stated Otherwise)
Accrued Interest 177 %9l
Advance against Investmenis 400.00 600,00
Other Receivables® 483.05 25047
Government subsidy receivable 4,071.60 2,440.78

5,066.42 3339.13

* including Rs. 264.79 lakhs that the Group has incurred expenses wwards proposed Tmitial Public Offering (IPO) of equity shares of the
Parent Company, which shall be reimbursed by the Selling Shareholders.

For related partics, Refer note no. 42




Kanodia Cement Limited

CIN: U36912UPZ009PLCO3IT903

Notes annexed to and forming part of consolidated financial statements for the year ended March 31, 2025
(All amounts in rupees lakhs. unless otherwise stated)

As A1 As At
Carticatars March 31,2025 March 31, 2024
15 Current Tax Assets {net)
Advance Income Tax 395.08 23,75
395.08 403,75
16 Other Current Assets
(Unsecured, Considered Good Unless Stated Otherwise)
Prepaid Expenses 1428 83 46.12
Advance 10 Emplovecs 9.81 181
Prepaid Corporate Guarantee expense - 0.51
Vendor Advances 646,34 1,082.64
Indirect Tax Recoverable/adjusiable 103,93 #7.58
203.93 1,218.66
17 Equity Share Capital
Authorised
Number of equity shares B 4966610 £.49.66.610
Face Value (in T) 1] 10
Authorised Equity share capital B.496.66 BA496.66
ssued, S ribed and id
MNumber of cquity shares T.45 60 650 74569650
Face Value (in ) 1] 10
Equity share capital 745697 7.456,97

. Rights, preferences and restrictions attached with Equity Shares

The Parent Company has only onc class of equity shares having par value of T 10 per share . Each holder of equity shares is entitled to
one vote per share. The dividend except interim dividend proposed by the Board of Directors is subject to the approval of the
sharcholders in the ensuing Annual General Mecting. In the cvent of liquidation of the company, the holders of equity shares will be
entitled to receive remaining assets of the Company, afier distribution of all preferential amounts. The distribution will be in proportion
10 the number of equity shares held by the sharcholders.

b. Reconciliation of number of shares outstanding at the beginning and end of the year :
For the vear ended
March 31, 2028 March 31, 2024

Number of shares at the beginning of the vear 7.45,69,650 7.45,69,650
Changes made during the year - -
Number of shares at the end of the vear 7.45,69,650 TA5.69.650

. Shareholdings of Promoters
As at the end ol March 31, 2025

Numbers of

5. Mo, Promoter Name %o of Holding
Shares

i} Trish Kanodia Beneficiary trust 299,680,200 40,1 8%

i) Nupoor Kanodia Beneliciary Trust* 27201717 16.48%

iii) Vishal Kanodia 46,14,540 6.19%

*Sale and transfer of 37,28,483 shares held by Nupoor Kanodia Beneficiary Trust w Baring Private Equity India Fund 6 on March 22, 2025.




Kanodia Cement Limited

CIN: U3e912UP2009PLCOITH3

Notes annexed to and forming part of consolidated fMnancial statements for the vear ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

As AL Az Al
P
e March 31,2025 March 31, 2024

As at the end of March 31, 2024
5. No. Promoter Name N“mh;;:::‘ % of Holding
i} Nupoor Kanodia Beneficiary Trust 3.09,30,200 4] 48%
il} Trish Kanodia Beneficiary trusi 2.949.60,200 40, 18%
iii}) Vishal Kanodia 46,14,540 6.19%%

List of sharcholders holding more than 5% of the Equity Share Capital of the Holding Company (In numbers) (as per

shareholders’ register maintained by the Holding Company)
As at the end of March 31, 2025

5. No. Name ™ mhf“ i % of Holding
Shares

i} Trish Kanodia Beneficiary trust 2.99.60_200 40.18%

ii) Nupoor Kanodia Beneficiary Trust* 201,717 36.48%

iii}) Vishal Kanodia 46,014,540 6. 19%

iv} Gautam Kanodia 44,77,370 6,00%

*Sale and transfer of 37,258,483 shares held by Nupoor Kanodia Beneficiary Trust to Baring Private Equity India Fund 6 on March 22, 2025,

As at the end of March 31, 2024

5. No. Name S e of Holding
Shares

i) Nupoor Kanodia Beneficiary Trust 3.09,30,200 41.48%

ii) Trish Kanodia Beneficiary trust 2,99,60,200 40,18%

i} Vishal Kanodia 46,14,540 6.19%

iv}) Gautamn Kanodia 44,717,370 6,007

e. Bonus, buy back, cancellation and issue of shares

In preceding five (5) years, there was no issue of bonus, buy back, cancellation and issue of shares for other than cash consideration

other than following :

Particulars FY 2021-22 FY 2020-21
(i) Aggregate number and class of shares allotted as folly paid up
- Pmt o Sa:heme.ut nmmgan_:nt without payment being NIL 64.26 565
received m cash [equity shares having face value of ¥ 100 each]
(i) Aggregate number and class of shares allotted as fully paid up by way of Split of Shares.

- Equity shares having (nce value of ¥ 10 each 6,71,12,685 NIL

18 Other Equity
Security Premium 12,051.27 12,051.27
Retained Earnings ) 33,626.93 20,511,79
Capital Reserve (422.22) (422.22)
Capital Comribution -
45,255.98 32, 140,84




Kanodia Cement Limited

CIN: U3a912UP200IPLCOZTH03

Notes annexed to and forming part of consolidated Anancial statements for the vear ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

As At

Particulars March 31, 2025

As At
March 31, 2024

Secourity Premium
Balance at the beginning of the year 12,051.27

Addition’ ( Transfer) during the year -

1205127

Closing balance 12,051.27

12,051.27

Retained earmings
Balance at the beginning of the year 20,511.79
Profit for the vear 13,115.14

9,125.36
11,386.43

Closing balance 131,626.93

20,511.79

Capital Reserve
Balance at the beginning of the year (422.22)
Addition (Transfer) during the year i

(422.22)

Closing Balance (422.22)

(422.22)

1% Borrowings
s i

Rupee Term Loans
- from Bank
- From Others
- From Uttar Pradesh Financial Corporation (UPFC) 3,333.79

Vehicle Loans
- from a Bank 20943

Unsecured
Rupee Term Loans
- from Oithers

= from Related Purties -

1,379.50

11448

3.543.22
Less: Current Maturities of Non Current Borrowings

Secured
Rupee Term Loans

= From Uttar Pradesh Financial Corporation (UPFC)

Yehicle Loans
- from a Bank 44.80

Lnsecured
Rupee Term Loans
- from Related Parties -

1,493.94

114.48

1,379.50




Kanodia Cement Limited

CIN: U36912UP2009PLCO3T903
Notes annexed to and forming part of consolidated financial statements for the vear ended March 31, 2025
(All amounts in rupees lakhs, unless otherwise stated)

As At As At
A March 31,2025 March 31, 2024
Notes
d
Asat March 31,
Seearky Name of Leader — el | s '“‘[“"r"“:;::“
_ (undiscounted)
\Secured by bank gwrartees® of equal amoent of
loan, Second charge on Plot No. D-19, Industria
area Sikandrabad, Distrct Bulasdshabe and personal onor before 111127 5301 45301
gunniees of Mr Vishal Kwoda Menaging | - From Untar Pradesh
Director of the Company . Financial Corporation
(UPFC) tnder on o befoe 31 0773 et | 95950
“Aniyogi Noves on e befise 281977 ek L 12536 :
. | Protschan Yojana -2012° on oc before 280929 n4 12336
Secured by bunk geaniee® of equal amount of Toan | 1 Praesh e 1R0B2030 W o
and pesone gratee of Mr. Vishal Kavodia Me |+ g0 e = -
Man Kediaand M. Saabh Lobis on or befire |[R082030 R78.34 1079
on o before 057112031 168207 7836
on or before 25032032 106,62 :
on of before 29032032 319 :

* The Bank Guarantees are additionaly secured by Fived deposits, exclusive first charge on factory land, building, entire movable fixed assets
and stock & debiors of the wnit sitwated af D-18 & D19, UPSIDC Industrial area Sikandrabad present and future.

MName Rate of As at As at
Securiiy of Repayment Terms Fiiaat March |March 31,
Lender 31, 2025 2024
60 equated mmwnthly
Vehicle having gross carrying amount of Rs. 97,39 lakhs installments, starting R.70% X630 -
from May 01, 2024
Axis |60 equated monthly
Viechicle having gross carrying amount of Rs. 79.62 lakhs | Bank |installments, starting B0 61,54 .
Limited |from May 05, 2024
60 eguated  monthly
VYehicle having gross carrving amount of Rs. 80.17 lakhs installments,  starting 8.75% 70.21 -
from May 01, 2024
€. Details of Unsecured Term Loan from Midpoint Commodeal Private Limited are as follows:
Particulars March 31, 2025 March 31, 2024
Ripiyiticnt Tociis an or before 31/03/2028  |on or before
{ Prepayment Done) 311032028
Rate of inlerest 8.25% -
Balance outstanding - 114.48




Kanodia Cement Limited

CIN: U3a912UP2009P LCOIT03

Notes anneved to and forming part of consolidated financial statements for the vear ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

Paiicidare As At As At
March 31, 2025 March 31, 2024
d. Movement of Government Loan (Interest [ree): -
Opening Balance 1,379.50 637.67
Loan received during the year 3,096.38 |,128.15
Fair Value adjustment (1.318.68) (491.67)
Unwinding of UPFC Interest Free Loan 176.59 87.35
Repayment of Loan . .
Closing Balance 3,333.79 1,379.50
¢. Movement of Unsecured Term Loan from Trends Advisory Private Limited: -
Opening Balance - 6.10
Loan received duning the year - .
Fair Value adjustment - .
Linwinding of Financial Liability - -
Repayment of Loan - (6.10)
Closing Balance - .
20 Other Financial Liabilities
Financial guarantee obligation - (.55
Amount payable for share purchase - -
- 0.55

a. The Holding Company has purchased equity shares of Subsidiaries from related parties for which amount s repayable within next 5

years from the date of transaction.
b. Movement of Amount Payable for share Purchase:-

Opening Balance - 46,13

Fair Value adjustment - -

Unwinding of Financial Liability - 3.80

Loss on Early Repayment of Anancial lability E -

Repayment of Financial Liability - (49.93)

Closing Balance - .

21 Provisions (Non Current)

Employees Benelits

- CGratuity 42.63 20045

- Leave Encashment 3.90 219
46,53 12.65

12 Deferred Income
Deferrred Income - Interest Free Governemt Loan 1.811.40 704 84
1.811.40 T04.84

For details, refer note 19

Movement of Deferred Income - Interest Free Government Loan: -

Opemng Balance 704 84 11566

Fuir Value adjustment on account of Interest free loan received during the vear 1,318.68 493,67

Amortisation of Deferred Income on UPFC Interest free loan (212.12) (104,49

Closing Balance 1,811.40 T84




Kanadia Coment Limited

CIN: L3691 2UP2009PLCOATH3

Motes unmeiid to und forming part of consolidated financial siatemenis for the year ended March 31, 2025
(Al amounts in rupees lakhs, unless otherwise stated)

13 Deferred Tax Liabilities (Net)
A, Movement in deferred tax balances

As ul Recognieed in Asal
SRS March 31, 2024 P&L Recogaized InOCL ) ven 31, 2028
Deferred Tax Assels
Deferred Income 177.39 2TE50 - 45589
Provision for Expecied Credit Losses 1.19 279 - 3198
Lease liabalitics .58 {0.04) - 084
Financial guarentee obligation 0.14 {014) -
Expenses to be claimed in subsequent years - - - -
Expensies deductible on payment basis 26,78 (1180 221 17.19
Tax eses’ Unabsorbed depreciation - - - -
Sub- Total (@) o638 26931 i 477.50
Deferred Tax Liabilities
Property, plant and equipment, Intangible assets & Right of use Assets 247704 231738 2.T14.42
Fuir Valuation of Bomowings 196.91 281.54 2 47RAS
Reversal of deferred tax Lability related 1o previows year meome offered for tax
it current year 7
Ineerest free Financinl lubilities . . . -
Prepaid Corporate Guaramies expense 013 (0.13) - %
Fuir Viuluston of Current Instruments 24.66 (2.50) . 22,16
Sub- Tustal (b} 2,698.74 516.29 - 121503
MNet Deferred Tax Liability (b)-{a) 24%1.36 246,98 (221} 2,737.13

As at Recognized in As ail
Particulars April 01, 2023 FAL Recopnized I8 OCT  nyureh 31, 2024
Deferred Tax Asseis
Defered Income %, 52 BO.TT - 17739
Provision for Expecied Crodit Losscs 3.83 (264} - 1.19
Lease liabalities 0.94 (0.0 ) . 054
Financial guaruntee obligaion £ (517 - ni4
Expenses to be claimed in subseqeent vears 278 (27.28) % =
Expenses deductible on payvesnt basis 1101 i 665 0EH) 26,78
Tax losses’ Unabsorbed depeeciaion 67.91 (67.91) - -
Sub- Total (a) 21290 (5.64) [EL.EH) 0634
Deferred Tax Liabilitics
Propenty, plant snd cquipment, Intsngible assets & Right of wse Assets 2.246.68 23036 i 2 4TT
Fair Vuluston of Bormowings 107,32 #9.59 - 196.91
Iiiterest free Financial babehites L1 {1y - .
Prepaid Corporate Guaranies expense AL (4.56) - i3
Fuair Valuation of Tovestment in Equity Instruments ¥ 24.66 - 2466
Sub- Total (b} 156069 138,05 - 169H.T4
Net Deferred Tas Liability (b)-a) 234779 143.69 .55 149236




Kanudia Cement Limited

CIN: U369 1 20P2009PLCOATI

Motes anoeved to and Torming part of consolidated finuncial ststements for the vear ended March 11, 2025
(All amounis in rupees lakhs, unless stherwise stated)

B. Amounts recogalsed in the Statement of Profit and Loss

For the vear ended  For the vear ended
P 1 :
A March 31,2025 March 31, 2024
Cuirreiil tax eypense
Curmrent year 380352 313507
Tneome tax for carlier year S04 1 2.92
380001 304789
Deferred Tax Charge'(Credit)
Origimation and reversal of emporary differences 24698 145.6%
24698 14369
Total Tax Expense 4015899 3,191.68
C. Amount recognised in Otber Camprehensive Income
Biticalns Fuor the year coded  For the year ended
March 31, 2025 March 31, 2024
Deferred Tax Charge/{ Credit)
Remesurarngnis of defined benefit obligution (2.21) {LE8
(2.21) 11,54
- et e
0. Reconciliation of effective tax expense
For ihe year ended  For the vear ended
a— March 31,2025 March 11, 2014
Accounting profit before tax 17.177.74 1467539
Tux using the Group’s domestlc tax mue (G225, 168%) 412329 1287 48
Tax effect of:
Mon-deduciible expenses 3232 4247
Rate Change Impact on Deferned Tax* . (W3H1)
Changes in estimates relsted io prios vears 48Y I 183
Differentinl tax rode ather than Business Income B30 -
Income wxable at lower rate in a subsidiary 130602} =
Onfvers {7.69) i
405599 3.191.68

*In pursusnce of Section | 15BAA of the Income Tex Act, 1961 notified by Government of India through Taxation Laws {Amendment) Act 2019, the Parent Company

leiis opted for lower incanie tax rate during the previois yeir,




Kanodia Cement Limited
CIN: U691 2UP2009PLCO3IT903

Motes annexed (o and forming part of consolidated financial statements for the year ended March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

. As At As Al
T March 31,2025 March 31, 2024
24 Borrowings
Current Maturities of Non-Current Borrowings (Refer note no. 19)
Secured
Vehicle Loan
- from a Bank 44,80 -
Unsecured
Rupee Term Loan
- from related parties {companies) - 114,48
44.80 114.48
— —
25 Trade Payables
Outstanding dues of Micro Enterprises and Small Enterprises 506,68 11635
Outstanding dues other than Micro Enterprises and Small Enterprises 3,860.49 6.029.34
1376.17 6.145.69
i. For details of payables to related parties, Refer note no, 42,
br. Trade Payables ageing.
As ot March 31 2025
Pty |_ Chutstanding for following FM fram tramsaction date
|'hilled Not Due Less tham | vear | 1- 1 vear 13 year More than 3 vears | Tetal
Micro and smull enterprises 17.15 #9533 | - - 3058
(nher {ham micro and small emerprises B0 18880 42l 383307
Disputed Dies- Micro and small enterprises - - - -
Disputed Dues- Others - .77 %55 33l
Total 9518 I e 437017
As af March 31, 2004
jﬁ ain Outstanding far following periods from tramsaction date
Unhilled Not Due Less than | vear | I-2year|  2-3vear | More thandvears | Total
Micro and small eterpriss 0.14 11561 - - - L1635
{Other than macro and small enterprises 1,151 49 M1 D L 03l #0934
|D1sputed Dhues- Micro and semall enerprises -
Dispued Dues- Oters . - . " : }
Total 115013 496299 118 AL ]| 614549
26 Other Fi ial Liabiliti
Secunty deposit from customers® 80752 632.56
Secunty deposit from other 49.50 41,60
Accruals related 1o employees 106,64 115.96
Crediors for Capital Goods 17.41 239.81
Others 3.80 -
984.87 1,029.93




Kanodia Cement Limited
CIN: U369 2U P2009PLCO3T203

Notes annexed to and forming part of consolidated financial statements for the year ended March 31, 2025

(Al amounts in rupees lakhs, unless otherwise stated)

i As At As At
SR March 31,2025 March 31, 2024
17T Other Current Liabilities
Stanstory Dues 1,171.46 44741
Liability under Suit* 4,559 88 455988
Advance from Customers 110.85 28778
Interest paybale on Delay Payment of MSME Dues k252 7.83
Other Liabilities 17.92 .
5372.63 6.302.90
* Refer note no, 39 and 51,
18 Provisions (Current)
Employees beneflils
- Giratuity 4.76 (.43
- Leave Encashment (.52 (.31
5.28 0.75
19 Current Tax Linbilities (Net)
Income Tax (Net of Advance tax, TDS and TCS) 67.78 38235
67.78 38235




Kanodia Cement Limited

ClIN: U3s21 2UPZ009PLCUITIOS

Notes annexed to and forming part of consolidated fnancial statements for the year ended March 31, 2025
(AN mmounts in rupees lakhs, unless otherwise stated)

a Fur the vear ended Fur the vear ended
s March 31, 2028 March 31, 2024
30 Revenue from Operations
Sales of Goods
Cement 94, 89867 4229071
Cement Trading - KL
Clinker - 2.340.00
Fly Ash & Others 544 2ob 4
Other operating revenue
Goverenment Subsidy Income 5,067.95 3,937.96
Services incoime rom ransporkalion - (.04
99,971.06 HH, TO0.TH

a. For details of transactions with relsted parties, Refer note no. 42,
b. Reconciliation of contract price vis a vis revenue recognised in the Statement of Profit and Loss is as follows:
For the vear ended For the yvear ended

Particulars

March 31, 2015 March 31, 2024
Contract Price
(i) Sales of goods 95,RR5.30 RS,537.62
Discount/rebate’ Sales incentives {981.25) (68492}
(i} other operating revenue 5067.95 3.938.00
Adjustiments:
Revenue recognised in the Statement of Profit and Loss 99.972.06 HE.THLTD

¢. The above revenues have been recongnised at point of time,

Payment terms with customers generally ranges berween 0 1o 30 days from the completion of performance obligation. Considering the same, the Company
d. elects 1w use practical expedient ss given in IND AS 115 "Revenue from conteacts with customers®, hence there are no significant financing eomponent in
any transaction with the customers,

€. For Trade receivable and Contract Liability Refer note no. 11 and 27,
£ Accrued for the GST Refund claim under Indusinal incentive scheme of the respective Siate Governments.

31 Other Income

Iaterest lincome

- on Loan given to Others 654.01 5713
- un Fixed Deposits 191.13 159.06
- on Securily deposits with athers 3912 54,08
- Income tax refund - 1444
Net Cain on Fair Value of Investments measured st FVTPL H8.02 G798
Profit on Sale of Current Investments 22743 I57.75
Provision no longer required writien back 126 -
Sundry balances written back TIL.ES 10226
Amorisation of Deferred Income on UPFC Interest Free Loan 21212 104 49
[mcome derived from fair value of loans and fnoncial Hability . 17.22
Bad Debts Recovered G000 430,50
Commission Income on Corporate Guarantee 0.5 1898
Recovery of laitial Public Offering Expenses 125.36 .
Miscellanceous |ncome 43.42 6,89

1.715.27 1,220.78

For related party tansactions, Refer note no. 42,

»

f/ NOIDA \w)
(of pefw |2
| =g |I
LAl H y




Kanodia Cement Limited

CIN: U369 20 P29 PLCOATI03

Notes annexed to and forming part of consolidated financial statements for the vear ended March 31, 2025
(Al amounts in rupees lakhs, unless otherwise stated)

Fur the vear ended For the vear ended
Tl onns March 31, 2025 March 31, 2024
32 Cost of Materials Consumed
Raw Matenals Consumed 71019949 6,112,851
TL019.99 6l 11281
33 Change in Inventories of Work-in-progress
Opening Inventory
Work-in-Progress 156,38 550,93
156.38 550,93
Less: Closing Inventory
Wirk-in-rogress 143,35 156,38
143.35 15638
(Increase) Decrease in Inventories of Work-in-Progress 1503 304,55
M Emplovee Benefits Eypense
Salsry, Wages, Bonus etc. 124412 1.502.7
Contribution towards Provident Fund and other funds 40,97 18.80
Giratwily expense 19.66 9.50
Stall Wellare Expense 1044 017
£,215.19 1,531.24
35 Finance Costs
Interest expense
- on borrowings 23 68 -
= ont borrowings and subsequently waived off - 556.49
Less; Waiver of imerest expense by the lenders - [556.49)
Unwinding of UPFC Interest Free Loans 1 76,59 87.35
Unwinding of financial liability - 15.61
Unwinding of Corporate Guarnnies obligation = 1.30
Interest expense on |ease liabilities 0.26 025
Imterest on statutory dues 1157 .30
Other Borrowing Costs 48.65 51.59
185,75 215240
36 Depreciation and Amertization Expenses
Depreciation on Property, Plant and Equipment (Refer Note 3) 1.587.40 157179
Amortization on Intangible Assets (Refer Note 3) 0.57 024
Depreciation on Right of Use Asscts (Refer Nole 4) 463 4 63

1,592.60 157666




Kanodia Coment Limited
CIN: U3a9 1 20U P2O09PLCDATION

Notes annexed to and forming part of consolidated Nnanclal statements for the vear ended March 31, 2025

{All amsunts in rupees kakhs, unless otherwise stated)

For the vear ended

For the vear ended

ok March 31, 2028 March 31, 2024
37 Other Expenses

Stores and Spare Parts Consumed 1,211.20 140881
Power & Fuel 5.330.71 450630
Repairs and Maimtenance;

Plant & Machimery 101 .98 9758

Building 2929 L0, 18

Orhers 2348 10.27
Sales Commussion 10328 554
Rent 60,39 43.02
Rates & Taxes 184.06 17085
Insurance B.9% 19.14
Legal and professional 39287 553.64
Freight Outward and Handhing Charges 1.227.64 1,245.62
Advertisemenl snd Sabes Promolion 160,20 9278
SR Expenses 72.00 Za0.00
Provision for Expected Credit Losses'doubiful advances [ R (H.A42)
Advances wrillen off - 46,72
Bad Debis - 136
Corporate Guarantee cxpense 051 | .5
Printing and stationary 2.50 5.78
Net loss on Sales of Property, Plant and Equipment 4.72 -
Other Expenses 13601 203.83

9,177.86 878216

38 Earning per share

Basic EPS amounts are calculated by dividing the profiviloss) for the year atiributable to equity holders of the Parent Company by the weighted average

number ol equily shures outstanding dusing the vear,

The following reflects the ineome and share data used in the basic EPS computations:
ProfitLoss) attributable to equity halders of the Farent Company

Weighted average number of equily shares outstanding at the beginning of the vear

Shares issued during the year

Wr-inlmd average number of eguity shares outstanding ar the end of the vear

EFS - Basic and Diluted (Per share in Rs.)

13,121.75
743,69 650

TAS09.650

17.60

1138371
7.45.69 650

T 45,609,650

1527
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kKanodia Cement Limited

CIN: U36912U P2OOYPLCO3ZTI03

Notes annexed (o and forming part of consolidated financial statements for the year ended March 31, 2025
IAll amounts in rupees lakhs, unless otherwise stated)

43 Financial instromenis — Fair values and risk management
L Fair value measurements
A, Fimancial instroments by category

As at March 31, 2025 As at March 31, 2024
FV¥TPL  Amortised Cost FYTPL Amaortised Cost

Financial assets
livvesumnenis

Non Current - - - =
Currem 7.219.49 - 7.067.59 -
Lioans
Mon Current - 6,527.10 - -
Trade receivables - 2.315.31 = 363441
Cash and cash equivalents - 91539 - 187.71
Bank balances other than above - 750,61 i 103.33
Other Financial Assets
Non Current . 4,102.24 . 3,055.78
Current - 5.006.42 - 3,339.13
T.219.49 1967707 3.067.59 10,320.56
Financial labilities
Bommowings
Non Current - 349842 - 1.379.50
Current - 44,80 . 114 48
Lease Liabilitres
Non Currest - 122 . 136
Current - 013 - 0.12
Oither financial liabilities
Non Carrent - . . 0.55
Current - 08487 - 1,029.93
Trade payables - 437617 - 6,145.69
8,9907.61 - B.673.63

B. Fair value hierarchy
This section explains the judgements and estimules made in determining the fair values of the financial instruments that are;
{n) recognised and measuned ol Miir valee and
{v) measured at amortised cost.
To provide an indication about the relisbility of the inpuls used in determining fair value, the Group has classified its financial instruments into the
three levels prescribed under the accounting standard, An explanation of each level follows undernesth the table.

As at March 31, 2025

Particulars
Level | Level 2 Level 3 Total
Financial assets
Financial Investments at FVTPL
Investiments
Current - 7.219.49 - 721949
Tuotal financial assets - 7.219.49 - T.219.4%
Particulirs As at March 31, 2024
Livel | Level 2 Level 3 Total
Finmancial assets
Financial Investments at FVTPL
Thivestinents
Current - 806759 - B.07.59

Toial linancial assets = 067,59 - 8067 59




Kanodia Cement Limited

CIN: U36912UP2009PLCO3TY03

MNotes annexed to and forming pari of conselidated fnancial statements for the year ended March 31, 2025
(ANl amounts in rupees lakhs, unless otherwise stated)

Level 1: Level 1 luerarchy includes financial instruments measured using quoted prices. This includes listed equity instruments that have quoted price.
The fair value is valued using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market (for example- mutual funds, traded bonds, overthe counter
derivatives) is determined using valustion techniques which maximise the use of observable market data and rely as bttle as possible on entity-specific
estimates. If all significant inputs required to fair value an instriment are observable, the instrument is included in level 2.

Level 3: If one or more of the significant imputs is not based on observable market dota, the instrument is included in level 3 and the fair value
determined using discounted cash flow basis. Similarly. unguoted instruments where most recent information (0 messure fair value is insufficient or if
there is a wide range of possible fair value measurements, cost has been considered as best estimate of fair value.

There are no transfers between level | and level 2 during the year
. Financial assets and liabilities measured at amortised cost

As ut March 31, 2025 As at March 31, 2024
RSV il Carryteg Fair Value Carrying Fair Value
Amount Amount
Financial assets
Lyans
Non Current 3 6.527.10 6,527.10 - -
Current 3 - - - =
Trade receivables - current 3 2,315.31 231531 1483451 3.634.61
Cash and cosh equivalenis 3 915.39 91529 187.71 187,71
Bank balances other than above 3 TH061 750,61 103.33 103,33
Oihers
Non Current 3 410224 4,102.24 105578 305578
Current 3 3.066.42 506642 3.339.13 3.339.13
19.677.07 19.677.07 10,320.56 1032056
Financial liabilities
Borrowings
MNon Current 3 149842 A8 42 1,379.50 137950
Current 3 44 80 44 80 114,48 114.48
Lizase Liability
Mon current 3 .22 322 3.6 36
Corremt 3 013 013 01z 012
Other Financial Liability
Non Current i - - 0.55 0.55
Current i 084.87 984.87 1,029.93 1,029.93
Trade payables - current 3 4.376.17 4,176,017 6,145.69 6, 145069
R.907.61 8,907.61 .673.63 8.671.63

The fair value of current financial assets and babiliies carried a1 amortised cost is considered egqual w the canying amounts of these items due to their
short-term natare. The fair value of items that are Non-current in nature, hins been determined using discounted cash Mow basis.

11, Financial risk management
The Group has exposure o the following risks arising from financial instrumenis:
- eredit risk;
= liguidity risk; and
- market sk

Risk management framework

The Parent Company’s board of dircctors has overall responsibility for the establishment and oversight of the Group’s risk management framework.

The board ol directors has established the processes to control risks through defined Tramework.

The Group's risk management policy is established to identify and analyse the risks faced by the Group, 10 set appropriate controls, Risk management

policy is reviewed by the board annually to reflect changes in market conditions and the Group's aclivities.

The Parent Company's Audit Commitiee oversees compliance with the Group's risk management policy, and reviews the adequacy of the risk

management framework i refation o the rizsks faced by the Group. The Andit Commattes is assisted in its oversipht role by Internal Audit. Internal

Audit undertakes both regular ond ad hoc reviews of risk management controls and procedures, 1l ol which are repurted o the Audit

Commitiee. oEM £x
-




Kanodia Cement Limited
CIN: U6 12U P29 PLCO3T03

Notes annexed fo and forming part of consolidated financial starements for the year ended Mareh 31, 20258

(All amounts in rupees likhs, unless otherwise stated)

ii. Credit risk

Financial loss to the Group, arising, if’s customer or counterparty 1o 4 financial instrument fails 1o meet its contractual obligations prineipally from the
Group's receivables from customers and investments in debd securities.

The carrying amount of financial assets represents the maximum credit exposure. The Group monitor credit nisk closely both in domestic.

Trade receivables

The Group's exposure 1o ¢redit risk is inlluenced mainly by the individual characteristics of cach customer. However, management also considers the
factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which customers operate.

The Group Management has established a credit policy under which each new customer is analyzed individually for creditworthiness before the
Group's standard payment and delivery terms and conditions are offered. Sales credit limit are set up for each customer and reviewed periodically. The
Group's review includes market check, indusiry feedback, past financials wnd external rutings, if they are available, and in some cases bank reference
checks are also done.

The {iroup creates allowances for impairment that represents its expected credic losses in respect of trade receivables. The management uses a

simplified approach for the purpose of computation of expected credit loss for rade receivables,

Particulars Not Due Lessthan 6 6 months -1 L2 Years 23 yeans More than 3 Total
maonths vear years

As at March 31, 2025

Ciross Carrying nmount - 2287.33 23064 16.07 2.4 1.83 233011

Specific Provision z - . a - . -

Expected loss rate - 0.05% 21.66% 45.80% 25.00% 92.90% 0.68%

Expected credit losses - 1.06 5.12 71.36 0.36 1.70 1580

Carrying amount - 2,286.27 18.52 3 1.68 013 2131531

Particulars et I - 2-3 years MuraTRia 3 Total
munihs VEATP ViERrs

Asat March 31, 2024

Gross Carrying amount | 86,59 341628 27.14 7.11 1.83 040 31.639.35

Specific Provision - = - - - - -

Expected loss mte - 0.07% 4.3R% 6.33% | 694 % |00 0.13%

Expected credit losses - 239 1.19 0.45 031 040 4,74

Carmrying amount 186,59 341389 25.05 h.66 1.52 - 1.634.61

Reconciliation of loss allowance provision — Trade receivables

For the vear ended

Particulars March 31, 1025  Mareh 31,
2024
Opening balance 4.74 2424
Changes in Provision for Expected Credit Losses 11.06 (19.50)
Clulﬂi balanee 15.80 4.74

Other Mnancial asseis

Credit Risk on cash and cash equivalent, deposits with the banks is generally low as the said deposits have been made with the banks who have been
assigned high eredit rating by international and domeslic rling agencics

The exposure to the group arising out of incentives receivables from State Governments do not pose any material credit risk. Such exposure is also
reviewed and approved by the managemeni of the Company on time 1o time basis. There are no adverse findings'observations which indicates which
have negative impacts on their realization,

The Group maintains exposure in cash and cash equivalents. The Group has lesn receivables outstanding from its related parties amounting to
Ri.6527.10 lakhs {March 31, 2024 : Nil). The Group's maximom exposure to eredit risk as st March 31, 2025 and March 31, 2024 is the carrying value
of each class of financial assets.

Investments
Ciroup invests in Bonds, Liquid/Debt Mutual Funds, Preference shares, Equity instruments cic., in accordance with the Group's Investment Policy that
meludes parameters of safety, liquidity and pest tax retwms, Group aveids the concentration of credit risk by spreading them over several
counterparties with good credit rating profile and sound financial position as well as held 10 mawrity policy. The Group’s exposure and credit ratings
of its counterpartics are monitored on an ongoing basis. Based on historical experience and credit profiles of counterparties, the Group does not expect
any sagnificant risk of default other than as disclosed.




Kanodia Cement Limited
CIN: U621 20 P2ODYPLCOZTI03

Notes annexed to and forming part of consolidated financial statements for the year ended March 31, 2025

(A ameunts in rupees lakhs, unless otherwise stated)

iii. Liquidity risk

Liquidity risk is the risk that the Group may face difficulty in meeting the obligations sssocisted with its nancial liabilities that are seled by delivering
cash or another financial asset. The Group's approach (o manage liquidity is to ensure, as far as possible, sufficicnt liquidity to meet its obligations,
under both normal and stressed condiuons,

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilitics to meet obligations when due and to close out market positions.

Management monitors rolling forecasts of the Group's liquidity position (comprising the undrawn borrowing facilities) and cash and cash equivalenis
on the basis of expected future cash Nows,

Maturities of financial Habilities

The Tollowing are the remaining contractual matrities of financial liabilites a1 the reporting dale. The amounis are gross and undiscounted, and
exchuile contrmetual interest payments and the impact of netting agrecments,

Carrying Contractual cash Mows
Particalars Amount On demand Less than 1-5 vears More than
Muarch 31, 2025 1 Year & vears
Financial labilities
Non-Current Borrowings 3,543.22 - 6141 1.195.24 422453
Lesse Liability 3.35 - 0.26 (LB6 29.93
Other non-current financial linbilities . - = - .
Current borrowings - - - - -
Trade payables 4376.17 - 4.397.89 - -
Other current financial abilitics 984 87 625 26545 - .
Tutal financial liabilities 8.907.61 Ti6.258 4,725.01 119610 4.154.46
Carrying Contractual cash Mlows
Picteilici Amount On demand Less than 1-5 vears More than
. March 31, 2024 1 Year 5 wears
Financial labilities
Mon-Current Borrowings 1,403 08 - 11448 3TR37 1.550.57
Lease Liabiliy 348 0.13 (.86 306
Other non-current financial labilities 0.55 - - 055
Current bormowings . - - - -
Trade payables 6, 14569 - 6, 14569 - -
Other current financial liabilites 1.029.93 674,16 35597 - =
Total financisl liabilities #,673.61 674,16 601607 §79.78 1.580.63

iv, Market risk

Interest rute risk

Ihe Growp's muin interest rate risk arises from long-term borrowings with variable rates, which expose the Group to cash flow interest rate risk. During
the year ended March 31, 2025, the Group's berrowings at variable rate were denominated in Indian Rupecs.
Cumently the Group's borrowings are within acceptable risk levels, as determined by the management. hence the Group has not taken any swaps fo

hedge the intenest rte risk.

Exposure to interest rate risk

The interest rate profile of the Group's interesi-bearing financial instruments as reported to the manzazemenl of the Parent Company is as follows.

Nominal Amount

March 31, 2025 March 31, 2024

Fixed-rate instruments

Borrowings 20943 -
20943 -

Variable-rate instruments

Borowings .
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(Al amounts in rupees lakhs, unless otherwise stuted)
Cash flow sensitivity analysis for variable-rate instruments
A reusomably possible chunge of 50 basis points in interest rates at the reporting date would have increased (decrensed) eguity and profit or loss by the
amounis shown bebow. This analysis assumes that all other variables remain constant.

Profit or (loss) Equiry, net of 1ax
50 bp 50 bp 50 bp 50 bp
Imerease decrease Increase decrease

March 31, 2025

Variahle-rate imstruments

“LIITIJ‘HIL'IEH G 3 -

Cash flow semsitivity - - - -
March 31, 2024

Vanable-rate instrumenis

Bomowings " - % "
Cash MNow m:m.illn.-lrt:q.I - - - =

Fair value sensitivity analysis for fixed-rate instruments
The Group does not sccount for any fixed-rate borrowings st fair value through profit or loss. Thercfore, a change in interest rates at the repodting date
would not afTect profit or loss.

Curren

The Group is exposed 1o loreign exchange nsk ansing feom foreign currency transactions, with respect 1o the immaterial exposire in USD. Foreign
exchange risk arises from future commercial transactions and recognised Fabilitics denominated in o currency that is not the company's [unctional
currency (Rs.). The risk is measured through 2 forecast of highly probable foreign currency cash flows.

44 Segment Reporting
The Group's activities falls with a single primary business segment viz "Cement*. The business activity of the Group falls within one geographical
sepment which is within the country. Hence, the disclosure requirement of *Segment Reporting' is not considered applicable.

Major Customer
Three major customers (Previous year: Two major customer) have individually contributed more than 10% of revenue from operations of' the group.

45 Capital Muanagement
The Group”s policy is 1o maintain a strong capital base so a5 10 maintain investor, creditor and market confidence and 1o sustain future development of
the business, Management monitors the retum on capital as well as the level of dividends 1o ordinary sharcholders. The following table summarises the
capital of the Group.

Particulars March 31,2025  March 11,2024
Equity Share Capital 745697 TA56.97
Other Equity 4525598 12,140,584
Total Equity {A) 52,712.95 19,507.81
Mon-Current Borrowings 349842 1379350
Current Borrowings 44.80 114,48
Total Debts 3543.12 1.493.98
Less: Cash and Cash Equivalents 91539 187.71
Met Debis () 2.627.83 1.306.27
Total Equity and Net Debt (C = A + B) 40,904.08
.03

Gearing Ratio (D = B/C)
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46 Changes in Liabilities from Financing Activities are as under:

Lease Non Currvent  Interest accrued
Ty Liabilities borrowings but not due Ll
As at April 01, 2024 348 149398 - 1,497.46
Cash movements:
Proceeds from Non Current Borrowings 4,337.83 - 433783
Repayment of Non Curmrent Borrowings 5 i1,146.50) - (1,0146.50)
Interest Paid - - (152.78) (152.78)
Payment of Lease Liabilities (0.39) -
Non Cash movements:
Imierest Accroed - - 285.75 285.75
Fair Value Adjustment on [nitial Recognition of Government loan o {1, 318.68) = (1318.68)
Interest expense on Government Loans - 176.59 (176.59) .
Unwinding of Financial Liability : 2 = z
Unwinding of Corporate Guarantee ohligation . - - -
Interest Expense on borrowings and subsequently waived off . 2 5
Loss on Early Repayment of financial liability - - - =
Inlerest expense on lease Habilities 0,26 - {.24) -
Amortisation of processing fees paid on Government loans - - 55.44 55.44
Luterest payable on Delay Paymemt of MSME Dues - - (11.36) (11.56)
Interest sccrued included in Borrowings - - -
Oithers - - -
As at March 31, 2025 138 354312 - 154696

Lease Mon Current  Interest accrued
Particulars Liabitities borrewings Gk sk e Total
As at April 01, 2023 323 7,726.75 - 7,729.98
Cash movements:
Proceeds from Non Current Borrowings - 4,529.55 - 452055
Repayment of Non Current Borrowings - (10,367.82) - {10.367.82)
Interest Paid - - {200.9%) (200.98)
MNon Cash movements:
Interest Acerued - - BUOE 89 B08.89
Fair Value Adjustment on [nitial Recognition of Government loan - {493.67) . (493.67)
Interest expense on Government Loans - 87.3% (87.35) .
Unwindimg of Financial Liability - 11.81 (15.6]) (3.80)
Unwinding of Corporate Guarantee obligation - {1300 (1.30)
Interest Expense on borrowings and subsequently waived off - - (336.49) (556.49)
Loss on Early Repayment of financial liability . . . -
Interest expense on lease liabilities 0.25 - (0.25) -
Amartisation of processing fees paid on Government loans = - 17.71 17.71
Interest payable on Delay Payment of MSME Dues - - {6.19) (6.19)
Interest acerued included in Borrowangs : . - B
Others - 0.0 41.57 41.54
As at March 31, 2024 348 1.493.9% - 149746
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47

48

49

50

51

Group Inframation
Information sbout subsidianies

The Consolidated financial statements of the Group includes subsidiaries listed in the table below-

Percentage of Percentage of

Mame 1 ey t" . halding as at holding a5 at
TCOrpOTation nsarch 31,2025  March 31, 2024

Kanodia Cem Private Limited India 1 060.00% 1R D

Kanodia Infratech Limited Inca 100.00% 100055

Registration of Charges or satisfaction with Registrar of Companies (ROC)

The Giroup does not have any charges or satisfactions yel to be registered with the registrar of the companics beyond the statutory period as on March
31,2025 and March 31, 2024,

Additional regulatory information required by Schedule 111 to be disclosed in the conselidated financial statements:

During the current year and previous year, the Group docs not have any transactions with the companics siruck off under section 248 of Companices
Act, 2003, However, the Purent Company has un investment of Bs. 25,11 Lakhs in preference shares of Edubite Technologies Pvt. Limited (Investee)
which was fully impaired in earlier years and the Investee Company has been struck of {refer note no, 5},

Other disclosures required under Schedule 111 amendments
i) During the Current period and Previous year, no proceedings have been initiated on of are pending against the Group for holding benami propeny
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder,

i} During the current period and previous year, the Group has not been declared as wilful defaulier by any bank or financial institution or other Lender
or govemment or any government authority.

i} During the current period and previous vear, the Group has complied with the number of layers prescribed under clause (87) of section 2 of the Act
read with Companies (Restriction on number of Layers) Rules, 2017,

iv) During the current period and previous year, the Group does not have any tramsactions not recorded in the books of accoumts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act. 1961 (such as, search or survey or any oiher
relevant provisions of the Income Tax Act, 1961}, Also, there are nil previously unrecorded income and related assels.

v} The Group has not traded or invested in erypto currency or virual currency during the current period and previous year.

vi) The Parent Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India and the Group has
no CIC as part of the Group,

vii) During the period, subsidiary companies have been sanctioned working capital limit from a bank on the basis of socurity of fixed deposits and
there is no stipulation to submit any quarterly returns' statements with the hank,

viil) Utilisation of borrowed funds and share premiom:-

Other than the trunsactions undertaken in the normal course of business and in aecordance with extant regulatory guidelines as upplicable;

a} No tunds (which arc material either individually or in the aggregate) have been advanced or loaned or invested {either from borrowed funds or shane
premium o any other sources or kind of funds) by the Growp to or in any other person or entity, including foreign emity (“Inlermediarics™) during the
nine months and previous year. with the understanding. whether recorded in writing or otherwise, that the Imtermediary shall. whether, directly or
indirectly lend or invest in other persons or entities identificd in any manner whaisoever by or on behalf of the Group (“Ultimate Beneficiaries™) or
provide any guarantee. security or the like on behalf of the Ultimare Beneficiaries,

b) The Group has not received any fund from any person(s) or entity{ies), including foreign entitics {Funding Party}) with the understanding (whether
recorded in writing or otherwise) that the Group shall directly or indirectly lend or invest in other persons or entitics identified in any manner
whatsocver by or on behalf of the Funding Party (Ultimate Beneficiaries) o provide any guarantee, security or the like on beholf of the ultimaee
beneficianes.

Compliance with approved Schemels) of Arrangements

There was no scheme of arangement filed during the current period and previous year

Linbility under Suit includes advance of Rs. 2500000 lakhs received from a customer aguinst which Kanodia [nfratech Limied, one of the subsidiary
Company, in earlier year, has created a first ranking exclusive charge over all moveable assets, both present and future. except a specific vehicle, (Refer
note 1o,27),
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52 Approval of KCL Employee Stock Options Scheme 2025

The KCL Employee Stock Options Scheme 2025 was formulated and recommended by the Nommation and Remuneration Committee (NRC) for
745,696 options (cach option converfible into one equity share), subsequenily approved by the Board of Dircctors on 22nd March 2025 and by
Sharcholders on 23rd March 2025, The Scheme aims to rewnard, motivate, and retain eligible employees (Company and its subsidiaries) by aligning
thetr interests with the Company's growth and enhancing their well-being. The Scheme will be implemented through a Trust named the “KCL
Employee Welfare Trust™, No options have been granted during the year. However, the details of the options granted after the balance sheet date:

Total options granted on Muy 13, 2025 2.83,300
Mo of employees 10 whom options were granted 449
Exercise price of options in ¥ (as on the daie -:-t"g,runl options) 127
Weighted average share price on the daie of grant of option in Rupegs 353 31
{ Valued as per Black Scholes Model)

53 Filing of Draft Red Herring Prospectus (DRHP):
The Board of Directors after the close of the financial year 2024-25 approved the Draft Red Heming Prospectus (DRHP) in thewr meeting held on May
22, 2023 for the proposed initial public offenng (IPO), with authonzaton 1o IPO commitiee for necessary changes in accordance with applicable laws,
The proposed PO is for an offer for sale (OFS) of up o 14,913,930 equity shares by the selling sharcholders—Mis, Nupoor Kanodia Beneficiary
Trust, Mr. Gautam Kanodia, Mrs. Swati Kanodia, and M/s. Gautam Kanodia (HUF). Accordingly, the DRHP was filed with the with the Securites and
Exchange Board of India (SEBI), Bombay Stock Exchange Limited, and the National Stock Exchange of India Limited, in compliance with applicable
lee gl and regulatony requirciments,

54 Additional information, as required under Schedule 11 to the Companies Act, 2013, of enterprise consolidated as Subsidiary:

As at March 31, 2025

i Net Assets Profit / {Loss) Total Comprehensive Income
Amount %o of Total Amount % of Total Amount o of Total
Parent Company 13 82555 4520% 3.373.30 25.75% 3137051 25.70%%
Subsidiary; Kanodia Infratech Limited 2230183 4231% 6, 586,492 50, 20% 6,588.28 50,23%
Subsidiary: Kanodia Cem Private Linuted 18,954 32 315.96% 3.156.53 24 5% 3,156.35 24.07%
MNom-control ling interest - H . - -
Consolidation adjustment (12.367.75) (23.471% - - - -
Total 5271295 100.00%% 13,121.75 100.00% 1311514 100.00% |
As at March 31, 2024
Farticalary Net Assels Profit / (Loss) Total Comprehensive Iublnm
Amount % of Total Amount % of Total Amount % of Total
Parent Company 2045504 31.66% 1,675.55 14.72% 167714 14.73%
Subsidisry; Kanodia Infratech Limited 15.712.55 39.68% 5,559.74 AB B 5. 500153 48.81%
Subsidiary; Kanodia Cem Private Limited 5.797.86 14.64% 4.173.36 36.66% 4. 173.70 36.66%
Mon-controlling interest - . . - - -
Consolidation adjustment (2,367.64) (5.98)% {24.94) {0.221% {24.94) (0.22%
Total 39.597.81 1ML % 11,383.71 100,00 % 1138643 100, 00%%
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